IIpnioxenne k paéoydeii nporpaMme JMCIUIITHHBI

KopnoparuBHbie (pMHAHCHI

Hamnpagnenue nogrorosku — 38.03.01 DxoHOMUKA
Hamnpasnennocts (mpoduiip) — Yuer, aHaiuu3 U ayIUT B YIIPABICHUN OM3HEC-TIPOLIECCaMU
VYuebnsiii man 2023 rona pa3padoTKu

®OHJ OHEHOYHBIX CPEJICTB

1. Haznauenue ¢ponaa oneHounbix cpeacts (POC) no gucuuminHe

®OC mno y4yeOHOW JUCHMIUIMHE —  COBOKYITHOCTh  KOHTPOJBHBIX  MAaTEpHAOB,
NpeHA3HAYCHHBIX JUIsI U3MEPEHUs YPOBHS JOCTHKEHHS 00YYaroIUMCs yCTaHOBJICHHBIX Pe3yJIbTaToOB
o0yueHHs, a TaKXKe W YPOBHA COOPMHPOBAHHOCTH BCEX KOMIETCHIMH, 3aKpEIUICHHBIX 32
mucuuuinao.  POC  ucnosnb3yercss HpU MPOBEJCHUU TEKYIEro KOHTPOJS YCIEBAEMOCTH U
MIPOMEKYTOUHOW aTTECTAIIMH O0YYAIOIIHXCS.

3agaun OOC:

— YNpaBJIeHUE MPOLECCOM MPUOOpETEeHHsS OOYYaIOIMMHKCS HEOOXOTUMBIX 3HAHHWH, yMEHHH,
HaBBIKOB M (opMupoBaHrueM KkommereHui, omnpeneneHHbix OIIOIl nmo nampasnenuto 38.03.01.
DKOHOMUKA, HAIIPAaBJICHHOCTh (MPOQUIIh) — DKOHOMUKA MPEINPUATHIA U OpraHU3alHii;

— OIEHKAa JOCTM)KEHUH OOydYaromIuXcsi B IMPOIEcce M3YyYeHHs IUCHUIUIMHBI C BBIICICHHEM
MIOJIOXKUTETIBHBIX/OTPUIIATENbHBIX pEe3yNbTaToB u TUTAHUPOBAHHE IpeaypeKAAI0MNX/
KOPPEKTHPYIOLINX MEPOTIPUSITHI;

— ofecrieueHne COOTBETCTBUS PE3YJIbTATOB OOyYeHHs 3a1adaMm Oynymield mpodeccHoHaIbHOMI
JEeSITeIbHOCTH Yepe3 COBEPIICHCTBOBAHUE TPAJUIIMOHHBIX M BHEIPEHNE B 00pa30BaTENbHBINA MPOIIECC
YHHUBEPCUTETa NHHOBAIIMOHHBIX METO/IOB O0YUCHHS;

— CaMOIIO/ITOTOBKA M CAMOKOHTPOJIb O0YYAOIINXCS B TIPOLIECCE 0O0yIEHUSI.

2. Crpykrypa @OC u npumMeHsieMble MeTOAbl OLIEHKH MOJTy4eHHbIX 3HAHUI
2.1 Oomue cenenusi 0 ®OC

®OC no3BOJIIET OLEHUTH OCBOCHUE BCEX YKa3aHHBIX B paboueil MmporpaMMe KOMIIETEHIIHM,
ycranoBineHHbIXx OITOIIl. B kxauecTBe mMeTona olieHMBaHUS NMPUMEHSETCS pedepupoBaHre MaTepuana,
AKCIIPECC-0POC, TECTUPOBAHUE.

CrpykrypabiMu 3aeMeHTamMu DPOC mno auciuiuimbe sBisitores: @OC s npoBeneHus
TEKYIEr0 KOHTPOJIS, COCTOSIIIMM M3 TECTOB M IIKaJNbl OLIEHUBAHUS U JAPYIHMX KOHTPOJIBHO-
M3MEPUTENbHBIX MaTEpUasoB, COAEPIKAIIUX MOKa3aTeIn, KpUuTepuu u mkainy oneHuBanus; ®OC ans
MIPOBEACHUS IPOMEKYTOUHOM aTTeCTAIIMK, COCTOSIINI U3 TECTOB U IIKAJIbl OLICHUBAHUS.

IIpumeHsieMbie MeTObI OLIEHKH MOJTy4YeHHBIX 3HAHMIA 110 pa3aejaM TUCHUTLIUHBI

Texymas aTrectanus (KOJIHMIECTBO IIpomesxyTouHast
3aaHuii, paboT) aTTecTalus
Pazpen
Pedepar | Dxcmpecc - | TectupoBanue | KomruiekcHoe
orpoc TECTHPOBAHUE
Tema 1. OxoHOMHUYECKOE COJIEpKAHNUE M HA3HAUEHUE
+ + + SK3aMeH
KOPITIOPATUBHEIX (PHAHCOB
Tema 2. KopniopatruBHasi OTI€THOCTh U (PMHAHCOBAS
priop ¢ + + + SK3aMeH
nHpopMauus
Tema 3. ®opMUpoBaHUE KaUTalIa U OJIUTHKA
+ + + 9K3aMeH
MIPUBJICUEHUS CPEJICTB
Tema 4. CTonMOCTh KanuTana KOpIopanuy 1 . n 9K3aMeH
yIpaBJIEHUE €r0 CTPYKTYpOH
Tema 5. Ynpasnenue noptdenemM KOpIopaTUBHBIX n n 3K3aMEeH
[IEHHBIX OyMar ¥ OIleHKa ()MHAHCOBBIX aKTHBOB




JK3aMeH
Tema 6. [lonuTHKa BHIIIAT aKIMOHEPAM + - +

Tema 7. ®UHAHCHUPOBAHUE JOJITOCPOUHBIX JK3aMeH
WHBECTUIINI B OCHOBHOH 1 000POTHBIN + - +
KaIlATall

KOpIiopaiuu

Tema 8. YnpaBneHue 1eHEKHbIMU IOTOKAMU B IK3aMeH
KOpHOpaIuu

Tema 9. ®unaHCcOBOE MIAHUPOBAHUE U KOHTPOJIb B 9K3aMEH
KOpIOpaLMsixX

2.2 OueHoYHbIe MaTEepHAJIbI I IPOBEACHUS TeKYyLIel aTTecTauuu

Pegepar

PedepupoBanue — 310 popma HaydyHO-HCCIIETOBATENHLCKON NEATEIBHOCTH OOYYarOIIUXCS, B
OCHOBE KOTOPOM HAaXOJUTCS CaMOCTOSITEIIBHBIA MTOUCK U 00paboTka nH(OpMaIK 1o 00yCIOBICHHOM
npobieme, HaleJdeHHas Ha (POpPMUpPOBAHHE HABBIKOB CAMOCTOSITENILHON PabOThI CTYACHTOB.

TexHonorus ouneHUBaHUS pedepaToB: OlEHKa pedepaToB CTPOUTCS C YYETOM CTEHEeHH
COOTBETCTBHSI YCTAaHOBJICHHBIM KPUTEPUSAM OTHOCHTEIBHO €ro COJCpXKAaHUS M TPe/CTaBICHUS:
aKTyaJlbHOCTb, HAay4YHas U [MpakTH4YecKas 3HAYUMOCTb, CBOEBPEMEHHOCTh (COBPEMEHHOCTb),
COOTBETCTBHE NPEIMETY HCCIEI0BaHMs, IOJHOTAa (OXBAaT OTHAENbHBIX AacCIeKTOB OOYyCIOBICHHOM
po06JIeMbl ), UICTOYHUKU WH(GOPMAIIUU, CTUIIh U3JI0KEHHSI, KaueCTBO MPE3CHTAIIH.

Tematnka pedepaToB MO KaxI0M TeMme IMpeACTaBlIeHa B NPAKTUKyMe (METOIUYECKHUX
YKa3aHMUAX) K MPAKTHUECKUM 3aHATHSIM M 10 CaMOCTOSTeNbHOM paboTe 1o  JUCLMILIMHE,
pasMeleHHOM Ha ouuuanbHoM 31ekTpoHHOM pecypce PI'BOY BO «KI'MTVY».

Pedepatsl ouenHuBaroTcs 1O YeThlpexOadbHOW  IIKalle:  «OTIMYHO»,  «XOPOLIOY,
«YIOBIIETBOPUTEIBHOY, «HEYIOBIECTBOPUTEITHHOY.

Kpurepuu popmupoBanus oueHok 3a pedepar:

Pecdepar oueHnBaeTcs ¢ y4eToM CIEAYIONIMX HHIUKATOPOB:

- aKTyaJIbHOCTh POOJIEMBI U TEMBIL;

- HOBHM3HA U CAMOCTOSITENIbHOCTh B IIOCTAHOBKE MPOOJIEMBI, B (JOPMYIUPOBAHUH HOBOT'O
acrieKTa BHIOpaHHOM JIJIsl aHAIM3a TTPOOJIEMBI,

- HAJIMYUE aBTOPCKOU MO3ULIMH, CAMOCTOSITEIbHOCTD CYKICHUM;

- TIOJIHOTA U TIyOMHA PACKPHITUSI OCHOBHBIX MOHSATUIN MPOOIEMBI;

- 000CHOBAaHHOCTb CITIOCOOOB M METOJIOB PA0OTHI C MaTEPUATIOM;

- YMeHHue paboTaTh C JINTEPaTypoil, CHCTEMaTU3UPOBATh U CTPYKTYpUPOBATh MaTepUa;

- yMeHHe 0000111aTh, COMOCTABIAThH Pa3IMYHBIE TOUKH 3pEHHS 10 pacCMaTPUBAEMOMY
BOIPOCY, apTyMEHTUPOBATH OCHOBHBIE MOJOXKEHHS U BHIBOJIBI;

- KpyT, TIOJIHOTA KCIOJIb30BAHUS JTUTEPATYPHBIX HICTOYHHUKOB T10 TIPOOIIEME;

- IpUBJICYEHNE HOBEUIITUX padoT 1Mo mpobiemMe (KypHaJIbHBIC Ty OJIUKAIIH,

MaTepuaibl COOPHUKOB HAYYHBIX TPYIOB H T.1.);

- IpaBUWJIbHOE OOPMIIEHHE CCHIIIOK HA UCIIONB3YEMYIO JINTEPATYPY;

- TPAMOTHOCTH U KYJIbTypa U3II0KEHUS;

- BJIaJIcHHE TEPMHUHOJIOTHEN U MOHATUIHBIM anmnapaToM MpoOIeMbl;

- cobmoieHue TpeboBaHuil kK 00beMy pedepara;

- KyJIbTypa opopMyIeHUS: BBIZICICHHE a03a1leB, - OTCYTCTBUE opdorpaduieckux u
CHHTaKCUYECKUX OIMNOOK, CTUIIMCTUYECKUX MOTPEITHOCTEH, OTCYTCTBHE ONEYaTOK, COKpAIlEHHH
CJIOB, KpOME OOIIENPUHATHIX; HAYUHBIM CTUIIb M3JI0KEHUS MaTepHana.

— «OTIIMYHO» — pedepaT MOJHOCTHIO OTBEYAET BBIIIEHEPEYUCIEHHBIM KpUTEpUATbHBIM
TpeOOBaHUM;

— «XOpoI1110» — ecu BbIMoiHeHO 70-89 % OT ycinoBuid, NpeabsIBIsIeMbIX K OTIIMYHON padoTe;

— «yZIOBJIETBOPUTEIBHO» — €CIM BBIMOIHEHO 50-69 % 0T yciaoBMiA, NpPEeABABIAEMBIX K
OTJINYHOM paboTe;

— «HEYIOBIIETBOPUTENIBHO» — MpoOJieMa HE PacKpbiTa WJIM MaTepual MOPAIbHO ycTapel He
OTBEYaTh TEKYIIMM TEHICHIMIM WIM S3KOHOMUYECKHM YCIIOBUSM, BBIITOJIHEHO MeHee 69% oT ycnoBwii,
MPEIbSIBISEMBIX K OTIMYHOMN padoTe.

B teuenune cemecTpa Kaxkapiii 00ydarOIIMIACS TOHKEH MMOATOTOBUTE HE MEeHee 3 pedepaToB.







JKenpecc-onpoc

Tema 1. DxoHOMHYECKOE COIep)KaHUe U Ha3HAUEHHE KOPIIOPATHBHBIX (DHHAHCOB

KoHTponbHbII BOonpoc

CymHocTs ¥ pyHKIMH GUHAHCOB NPEATIPHUITUS

[Tpuntne! opranu3anyuy GUHAHCOB MPENTPUITHUS

DUHAHCOBBIE PECYPCHI IPEATIPUATHS

DUHAHCOBBIM MEXAHU3M IIPEANPUSATHUS

A i Rl IS

OcobeHHOCTH  (PMHAHCOB  PA3JIMYHBIX  OPraHU3AIMOHHO-TIPABOBBIX (GOpPM U OTpaciei
MIPOMBIIJICHHOCTH

&

q)yHKI_II/II/I KOPIOPAaTUBHBIX (I)I/IHaHCOB 1 NX KOMIIJICKCHOC MCIIOJIb30BAHUC

~

. OcoOeHHOCTH yTpaBlIeHHsI KOPIIOPATUBHBIMHU (pHHAHCAMHU

8. Cucrema ynpaieHHs] (PMHAHCOBBIMH peCypcamMi KOPIoparuu

Tema 2. KopniopaTuBHas 0T4eTHOCTH M prHAHCOBasi HHGOpMaIUs

KoHTposbHbIN BONpOC

CyIHOCTh ¥ 3HaY€HHE KOPIOPATUBHONW OTYETHOCTH M (pMHAHCOBOM MH(pOpMaun

Hcrounuku u XAPaKTCPUCTHKA I/IH(I)OpMaI_II/IOHHOFO obecrieueHUst KOpHOpaTHBHOﬁ OTYCTHOCTHU

OcHoBHBIE TPeOOBaHMSI K COCTABJICHUIO KOPITOPATUBHOIN OTYETHOCTH

hal had Lo o

[IpencraBnenne KOHCONIUAMPOBAHHOW OTYETHOCTH U PACKPBITHE WHPOPMALIUU

Tema 3. CDOpMI/IpOBaHI/IC KalluTajia U IIOJIMTHKA ITPUBJICYHCHUA CPCACTB

KoHTposbHBI Bonpoc

CYH_[HOCTI) u KJ'IaCCI/I(bI/IKaHI/IH KaliyTajia

CocTtaB (hMHAHCOBBIX PECYPCOB M KaluTajia

CoOCTBEHHBIN KalIUTAJI U €r0 OCHOBHEBIE 3JIEMEHTHI

CriocoOb1 npuBiIeYeHUs] GPUHAHCOBBIX PECYPCOB

3aeMHBIN KaluTall i HCTOYHHMKH €10 (OPMHUPOBAHHUS

S Al Eal Rl bl e

O1eHKa Y KOHOMHYECKON 11eJ1Iec000pa3HOCTH MPHUBIICUEHHUS 3a€MHBIX CPEICTB

Tema 9. ®unancoBoe IJIAHUPOBAHUEC U KOHTPOJIb B KOpIIOparudax

KoHTposbHEI BOonpoC

CyrHOCTh ¥ 3HaYeHHE (PMHAHCOBOTO TJIAHUPOBAHHUS

[lepcekTrBHOE (priHAHCOBOE MJIAHUPOBAHHE

Tekymiee ¢puHaHCOBOE TIIAHUPOBAHUE

hal el g o

OnepatuBHOE (PUHAHCOBOE IJIAHUPOBAHUE

Kpurtepun ¢popMupoBaHus OLIEHOK 32 IKCIIPECC-0NPOC:

Onpoc npoBOAUTCS MyTeM MHCbMEHHBIX OTBETOB Ha BOMPOCHI COOTBETCTBYIOMLIEH TeMbl. Bb1Oop
BOITPOCA IO T€ME JUIsl OTBETA OCYLIECTBISAETCS MPENOaBaTeNIeM B ClydyaliHOM nopsake. OneHnBaHue
OCYILECTBIISICTCSI IO JBYXOaJbHOM CHCTEME: «HE 3auTeHO», «3auTeHo». OIeHKa «3aYyTeHO»
BBICTABJIIETCS B Cllydyae IPaBWJIBHOIO OTBETa Ha BOMPOC (JIOMYCKAaeTCs HaJIMuue HETOYHOCTEH B
oTBeTax He Oosiee ueM B 50%).

OneHka «HE 3a4T€HO» BBICTABISIETCS B CiIy4dae M3JI0KEHHMS MaTepHalla, PAaCKPbIBAKOLIETO
CYIIHOCTb ITOCTABJIEHHOTO Bompoca MeHee 4eM Ha 50%. Bpems Ha mpoxokIeHue 3KCIpecc-onpoca —
10 MUHYT; KOJTMYECTBO MOMBITOK MPOXOKACHUS IKCIPECC-0MTPOCca — HEOTPAHUYEHHO.

TecTupoBanue

TectupoBanue — 310 GpopMa ONepaTUBHOr0, OOBEKTUBHOIO U CIUIOLUIHOIO M3MEPEHUs 3HAHUN
00y4JaromuXcsl, BHIOMHSAIONIAS HE TOJIBKO JUArHOCTUYECKYIO (YHKIIHIO, HALIEJICHHYIO Ha BBISBICHUU
YpOBHSI 3HAaHWUH, YMEHUIl, HABBIKOB CTY/E€HTA, HO M OOYYaroIlllyl0 M BOCIHUTATEIbHYIO (QYHKIMH, UTO,
HECOMHEHHO, MOBBIIIAET MIPUKIIAJHYIO [ICHHOCTh TecThpoBaHus. OOy4aromas QyHKIUsS TeCTUPOBAHUS



COCTOUT B MOTHBHPOBAaHUH CTYJCHTA K aKTUBHU3AIMH PAOOTHI MO YCBOCHUIO yU4eOHOro mMarepuania, ¢
OJTHOW CTOPOHBI, @ C APYroi CTOPOHBI, MO3BOJSIET €My, 3a/JIEHCTBOBAB PE3E€PBBI NMAMSTH, HE TOJBKO
BCIIOMHHUTb, HO U 3aKpeNuTh H3y4yaeMblid Marepuan. OpraHuzanuoHHas (yHKUUS TMPOSBIAETCS B
NEPUOTUIHOCTH U HEM30€KHOCTH TECTOBOTO KOHTPOJISA, YTO JAUCHUILUTMHUPYET U OpTaHU3yeT padoTy
CTYZICHTOB, IOMOTAET BBISIBUTh M YCTPAHUTH MPOOEIIBI B 3HAHUSX.

TectupoBanne (OPMHUPYIOT HABBIKK IO padoTe C y4eOHBIM MAaTEpUAIOM W HW3BJICUCHHIO
uHbOpMaInH.

TexHOIOTHS ~ OICHWUBAHUS  TECTHPOBAHWS:  OICHMBAHWE  TEKYIIETO  TECTUPOBAHHS
OCYILIECTBIISICTCS TI0 HOMHUHAJIBHOH IIIKaJIe — 3a MPAaBHILHBIA OTBET K KAKIOMY 3a/IaHUIO BBICTABIISCTCS
onuH 0ayul, 32 He MPaBWIBHBINA — HOJIB. OO0IIast OIEHKA KaKJJO0T0 TECTa OCYIIECTBISETCS MOCPEACTBOM
OTHOIIICHHS KOJMYECTBA MPABUIILHBIX OTBETOB K OOIEMY YHCIY BOIPOCOB B TECTE, BHIPAKCHHOTO B
MPOIIEHTAX, MO YETHIPEXOaTbHON MIKaNe: «OTIIMYHO», «XOPOIIOY», «YIAOBIECTBOPUTEIHHOY,
«HEYJIOBJICTBOPUTEITHHOY.

Kputepuu ¢popMupoBaHusi OLeHOK NMPHU TECTHPOBAHUH:

— «OTJIMYHOY» — O0IIas OIIEHKA TEKYIIETo TecTa nonaaaet B npeaens! oT 90 g0 100%;

— «XOpOII0» — 00I1Iask OIIEHKa TeKYIIEero TecTa nomnajaaeT B npeaenst oT 70 1o 89%;

— «YJOBIIETBOPUTEIIBHO» — OOMIast OI[EHKA TEKYIIETO TeCTa MomaiaeT B mpeaeisl oT S1 10 69%;

— «HEYIOBJICTBOPUTEIILHO» — OOIIasi OlleHKa TEKYIIETo TecTa MmomnanaeT B mpenensl oT 0 110
50%.

Bpemst mpoxoxkIeHusI TECTOB ONpPEeNsieTCs] BpeMEHEM OTBeTa Ha oJuH Borpoc (1 MuHyTa) U
KOJINYECTBOM TECTOBBIX BOIIPOCOB IO TEME.

KonudecTBo MOMBITOK MPOXOXKICHHUS TECTA HE OTPAHUYCHO.

Tema 1. DxoHOMHYECKOE COACPIKAHUC U HABHAUYCHHUC KOPIIOPATHUBHBIX (l)I/IHaHCOB

1. CroumocTh, aBaHCHpPOBaHHas B a. DHUHAHCOBEIE PECypPCHI

NPOM3BOJACTBO C  LEJIBIO  HU3BICYCHUSA 6. JenexHblil cpeacra

MpUOBUIH U 00ECIICUCHUST HA 3TOH OCHOBE B. Karmmmran

PaCIIMPEHHOTO BOCIPOHU3BOJCTBA — 3TO T. WuBecTrnnu

2. Ilo opraHm3anMOHHO-TIPaBOBOM (Hopme a.  YacrHslif

OM3Heca KarluTal ObIBACT: 6. Ilaemoit

B. HMHocTpaHHBII
r.  OcHoBHOI

3. Tlo ocobeHHOCTSAM wucronb30BaHHA B | a. KparkocpouHslii

MIPOU3BOJICTBEHHOM Tporecce Kamurtaid | 0. AKIHOHEPHBIN

BBIJICISIOT KaK B. IlaeBoit
r. OcHOBHOI

4. Tlo TuTyly COOCTBEHHOCTH KarMTall a. 3aeMHBIHA

KIaccuGUUMPYIOT KaK 6. AKIHOHEpHBIH
B. HamuoHnanbHBIA
r. VIHBEeCTHUIIMOHHBIN

5. B ctpykTypy KanuTaiia He BXOJAT: a. OcHoBHbIE POHIBI
0. HematepuansHbie
aKTHUBHI B. O6opoTHbIE
(hoHBI
r. HWuBectuuuu

6. DbanancoBelii MerTox ~— ompexeneHus | a. OmnpeneneHny HEOOXOAUMON CyMMBI aKTUBOB, ITO3BOJISIIOIINX

oOmeif  moTpeOHOCTH B KamuTaje | HOBOMY MPEAIIPUSTHIO HAYATh XO3SHCTBEHHYIO JIESITEILHOCTD

OCHOBBIBAETCS HA 6. VYcraHoBieHMHM o00bEMa  KCIOJB3YEMOrO0  Kamuraja  Ha
MIPEANPUATHSIX-aHAJIOTaxX.
B. Hcnonp3oBannu TTOKa3aTems «KAIATaI0EMKOCTb
MPOMYKIUI», KOTOPBIH JaeT MpEeACTaBICHUE O TOM, KakOW paszmep
KaluTaljla MCIOJB3yeTCs B pacueTe Ha CIUHHILY MTPOU3BEICHHON (FLTH
peaTn30BaHHON) TIPOTyKITHH
T. Hmetoniemcst 00beMe (PUHAHCOBBIX PECYPCOB

7. IlonmHOE camMoUHAHCHPOBaHUE a. IIpemycMaTpuBaeT caMOCTOSTENBHBIA IIONCK BHYTPEHHUX U
BHEITHUX UCTOYHUKOB (PMHAHCUPOBAHUS AEATEIBHOCTH MPEATIPUSTHS
6. [IpenycmaTpuBaeT GopMHpOBaHHE KaluTajla CO3/1aBaEMOT0
MPEANPUATHST UCKIFOUUTENBHO 32 CHYET COOCTBEHHBIX €ro BHJIOB,
COOTBETCTBYIOUIMX OpPraHU3allMOHHO-TIPaBOBEIM  (opMaM  HOBOTO
om3Heca
B. IIpenycmaTtpuBaeT (GOpMHpOBaHHE KalHTaja CO3/1aBaEMOT0
MIPEATIPUSATHS 38 CYET KaK COOCTBEHHBIX, TaK M 3a€MHBIX €ro BHJIOB,
MIPUBIICKACMBIX B PA3JIMYHBIX MPOMOPIIHSIX.

8.Kakoit u3 ¢akropoB Bimsier Ha BbIOOp | a. OpraHu3annoHHO-TIPaBoOBas (opma

CXEMBI (UHAHCUPOBAHUSA kanutasa | 0. OtpacneBble 0COOEHHOCTH




NpeANPUATHS B. CroMMoCTh  KamuTana, I[PHUBICKAEMOr0 UX  Pa3IMYHBIX
HCTOYHHKOB
r. KonblOHKTYpa HHAHCOBOTO
PBIHKA 1. Bce orBeThI BepHBI
e. Her BepHoro otBera
9. AKTHBHBIA KammuTai — 3TO a. HmymectBo, GhopMaabHO MPEICTABICHHOE B aKTHBE €ro
Oyxranrepckoro OanaHca B BHJIE JABYX OJIOKOB — OCHOBHOTO U
000pOTHOTO KamuTaia
0. WmymectBo, cdopmupoBaHHOE 3a  CUET  TOJIBKO
COOCTBEHHBIX CPEICTB
B. WmymectBo, cdopmMupoBaHHOE 32 CUET COOCTBEHHBIX
CPE/CTB M JOJITOCPOYHBIX 3a€MHBIX CPEICTB
r. Nmytectso, UCIIONb3yeMOe Ut Be/ICHUS
TIPOM3BOICTBEHHOM JICATEILHOCTH MPEIIPHSTHSL.
10. CormacHo GyXranrepckoMy MOIXomay | a. AKTHBBI
KAIUTaj ONpeaeseTcs KaK 6. Axrussl — O0s3aTenbLCTBA
B. AxtuBbit+ O0s3aTenbCTBA

Tema 2. KopriopaTuBHasi 0TYETHOCTh U (pHAHCOBasK HHPOPMALIUSI

1. 3HaueHue PHIHOYHON KaMTaIU3aIlluu
KOMITAHUHU PACCUUTHIBACTCS KaK :

a) npou3BeeHHE PHIHOYHON KOTUPOBKH OOBIKHOBEHHOM aKIMHU Ha
KOJIMYECTBO aKIUH B OOpaIllCHUH;

0) nmpousBeneHNe HOMUHANA OOBIKHOBEHHOI aKIIMK HAa KOJIMYECTBO
aKIuii B oOpameHnu;

B) nponsBeneHHe pI:-IHO‘[HOﬁ KOTI/IpOBKI/I AKIIM1 HAa KOJIUYECCTBO aKHI/Iﬁ B
Oup>keBOM 00paIeHNH; TIPOU3BEICHIE PHIHOYHON CTOMMOCTH
OOBIKHOBEHHOH W PUBUICTHPOBAHHON aKITH HA KOJIMYECTBO aKITHA
B oOpamieHnu;

2. Wz nepxku Ha paspelieHue
KOH(]IMKTOB HUHTEPECOB cpenu
MEHEJKEPOB U aKI[MOHEPOB HA3bIBAIOT

Q) aJMUHUCTPATUBHbIE H3IEPKKH;
0) topumuuecKue U3IEPHKKY;

B) M3/€pKKH GAHKPOTCTBA;

') areHTCKUE U3JEpPKKHU

3. Nmerotcst pakTOpEL: a) 1,2
1./Innamuka pblHKa Kanurania, 6) 2.3
2. OTpacneBbie 0COOCHHOCTH; B) 1-3
3. Cucrema HaJI0roo0I0KEHNS;

4. Penytanusi KOMIIaHUH. r) 1-4
K BHEmHNM BO3ACHCTBHAM, BIHSIOIIAM

Ha CTOMMOCTH KOMIIQHHH  OTHOCST
cienyomne COYCTaHMS JIaHHBIX
(hakTOpOB:

4. HNmerores (baxTopsI: 1. a) 1,2
PenTabenpHOCTE OmEpanuii # CTPyKTypa 6) 5
cebectonmoctn; 2. Ilcuxosornueckue B) 13
HACTpOEHUS WHBecTOpoB; 3. Pemyrarus F) 1.4

kommmanuy; 4. OneHka  KadecTBa
yIpaBIeHUS. K BHYTPEHHUM
BO3JICHCTBUSIM, OTPEJIEIIAIOIIUM
CTOMMOCTh KOMITAHMHM, HE OTHOCSTCS
CIICYIONIHE COYCTaHuUs (hKATOPOB:

5. HBecTUPOBaHHBIN KanuTai - 3TO

a) cyMMa aKTHBOB U 00513aTelIbCTB OH3Heca;

0) coOGCTBeHHBII KanuTas + NPUBEIErNPOBaHHbIE aKIMHU + (QUHAHCOBAs
3aJ10JKEHHOCTD;

B) COOCTBEHHBII KaMUTAI+KOMMEPYECKast
3aJ10JKEHHOCTBHTPUBUIIETHPOBAHHBIE AKIIUU;

T') coGCTBEHHbIH KAUTAI+BCS 3a10KEHHOCTD;

6. K KOCBEHHBIM areHTCKHUM U3IACPIKKaAM
HC OTHOCATCA

a) cBepXIoTpebIeHIe MEHeKEPOB 3a CUeT KOMITAHHH;
0) u31EpXKKU HA COCTABJICHUE KOHTPAKTa
B) TpaHc(epTHOE 1IeH00OPA3OBaHNE;

F) HWHBECTUPOBAHNE CBOGOI[HLIX CPEACTB B HEBBIT'OAHBIC ITPOCKTHI
BMECTO OCYIIECTBJICHUS BBIIJIAT JUBUIACHIOB,

7. Kakme w3 codeTaHMH  HIKE
MIEPEUYHCICHHBIX TPYII MOJIb30BaTEICH

a) 1,2
0) 2.3




3aMHTEPECOBAHbI B IOy Y€HUN
nHpOpMAIMU O TEKYIIEM COCTOSHUH,
pe3yabpTaTtax u s dexkTuBHOCTH
(rHaHCOBOM u XO3sICTBEHHOM
JeSITeTbHOCTH KOMITaHUH:

1. ATreHTBl PpBIHOYHOW 3KOHOMHKH,
HMeEIoIue pSIMOH (hHAHCOBBIH
UHTEpPEC B KOMIIAHWH, HACTOALINE H
MOTEHIUAIbHbIE HUHBECTOPBI u
KPEIUTOPHI;

2. Jluma u opraHu3alM{, UMEIOIUE
KOCBEHHBI (MHAHCOBBIH HHTEpEC B
KOMIIaHHU: HaJIOTOBBIE OpraHsl,
perynupyromue areHTCTBa,
rOCYAapCTBEHHBIE OpTaHbI
SKOHOMHUECKOT0 IUTaHUPOBAHUS,
(MHAHCOBBIC KOHCYJIBTAHTBHI.

3.  MeHemKkepsl KOMIIAHUU:  COBET
JUPEKTOPOB  KaK  BBICIIMH  Oprad
YIpaBIeHUS, PyKOBOJUTENN BBICIIETO U
CpegHero YpOBHS, PYKOBOAUTENN
NO/Apa3IeeHUN;

4. IToxymaTenu, KIUSHThI, MOCTABIIUKH.

B) 1-3
r) 1-4

8. KoMmmnanus yBenn4nBaeT CTOMMOCTb
JUTSL aKIIHOHEPOB, ECITH :

@) ymcTas ONepaluoOHHAs NMPUOLLTL KOMIAHUM TOCIE BHIYETA HAJIOTOB
OoJibIlle COBOKYIMHOW CTOMMOCTH €€ KalHuTajla B aHaIN3UPyEeMOM
NIepHOAE;

0) umcTas omepanMoHHas NPUOBLIL KOMIAHMHM TOCHE BBIYETa HAJIOTOB
MEHBIIIE COBOKYITHOW CTOMMOCTH €€ KaluTala B aHaIN3UPYyEMOM
HEPUOAE;

B) umMcTasi onepalMoHHas MpUObLIL KOMIAHMHM TOC/E BbIYETA HAOTOB
paBHa COBOKYIHOH CTOMMOCTH €€ KamuTajda B aHAIU3HPYEMOM
MIEpHOAE;

T') HeT BEPHOTO OTBETA;

9. IToTok CBOOOAHBIX JEHEXKHBIX CPENICTB
xomnanuu (FCFF)onpenensercs B Buze
CYMMBI:

a) TOTOKOB OT OCHOBHOW, (MHAHCOBOW M  MHBECTHIMOHHON
JIEATCIbLHOCTH,
6) [IOTOKa OT OCHOBHOM [EATENbHOCTH, CYMMbl HMHBECTULHUHA B

JIONITOCPOYHBIE  AKTHBBI, CYMMbI TOIYYEHHBIX JOJTOCPOYHBIX
3a€MHBIX CPEJICTB O€3 yueTa IOTauleHus U 0OCTyKMBaHUS J0Jra U
CYMMBI JIOTIOJIHUTENEHOTO COOCTBEHHOTO KAITUTaa BIIa/IEbIICE;
NOTOKA OT OCHOBHOM JIESATENBHOCTH, CyMbl HMHBECTUIMH B
JIOJITOCPOYHBIE  AKTHBBI, CYMMBI TOJYYEHHBIX  JOJTOCPOYHBIX
3aEMHBIX CPEJICTB C y4ETOM MOTalleHUs M OOCTyKHBAHHUS J10Jra U
CYMMBI JIONOJHUTEILHOTO COOCTBEHHOTO KalUTalla BIIa/IebIIEB;

T') HeT MPaBUJILHOTO OTBETA,;

10. TIpenmonmoxwmM, dYTO HEOOXOAUMO
MIPOaHATU3UPOBATh  MOBEACHUE  JBYX
nHBEeCTOpOB. MHBectop A He JOOHT
PHCKOBATh, HUHBECTOP b MEHEE
KOHCEpBaTUBEH u MOJIOKUTEIBHO
OTHOCHTCSL K PHCKOBBIM OIEPALUSIM,
CJIeI0BATENBHO:

a) pasMbIILIAs 00 OJHUX M TEX %Ke PUCKOBBIX aKTHBaxX , HHBECTOP b
Oynet TpeboBath OoJiee BHICOKYIO HOPMY NPUOBLIH, YeM HHBECTOD
A;

0) pasmbInLIss 06 0HOI U ToH ke pUObLTH, nHBecTOp b Gyer
JIOITycKaTh OONBIINH PUCK, YEM HHBECTOP A;

B) OTHOCHTENILHO OJIHOTO M TOTO %€ PUCKOBOTO aKTHBA MHBECTOPY A
TpeOyeTcsl MeHbIIIas HopMa MPUObLTH , 4eM UHBECTOpY b;

F) JUTSL OTHOW M TOH Ke MPHUOBIIN WHBECTOP A TOITyCKaeT OOIBIITHIA
puck, uem nHeecrop b;

11. TIpuBeneHHas CTOUMOCTD JICHET - 3TO

a) TlosTanHoe yBenuueHHe BIOKEHHOH CyMMBI TyTeM MPUCOETMHEHHUS
K TIepBOHAYAIBHOMY €€ pa3Mepy CyMMBI IPOLICHTHBIX IUIaTeKel;

0) cymMMa MHBECTHPOBAHHBIX B HACTOSLIMIT MOMEHT JIEHEKHBIX
CPEJ/ICTB, B KOTOPYIO OHHU IIPEBPATATCS Yepe3 ONpeIeIeHHbIH
MPOMEXXYTOK BPEMEHH C YUETOM OIPEAEICHHOM CTaBKU
MPOLICHTA,;

B) cymma OyIylUX I€HEKHBIX IOCTYIUIEHUH, TPUBEIEHHBIX C Y4ETOM
OTIpeIeTICHHOM MTPOLIEHTHOW CTABKHU K HACTOSIIEMY MOMEHTY
BPEMEHH;

T') cyMMa J10X0/1a, KOTopasi 00pasyeTcsi B pe3yybTaTe HHBECTHPOBAHHS
JICHET C y4eToM (hakTopa HHQIISAIHH;

12. TpeGyemast HOpMa JTOXOIHOCTH - 3TO

a) HOpMa JIOXOJIHOCTH, KOTOPYI0 HHBECTOPBI, KPEAUTOPHI U JAPYTHE




0)

B)

r)

3aMHTEPECOBAaHHBIC JIUIIA 0’KUAAIOT OJIYIUTh OT CBOMX BIOXKEHUI! B
TEUCHNH 3aJJaHHOTO IIEPHO/a;

MHHHAMAJIbHBIA YPOBEHb 0XKHUIAEMON HOPMBI JOXOIHOCTH, IIPH
KOTOPOM HACTYIAaeT BO3MOKHOCTh OCYIIECTBICHUS BIOKEHHI

B JIaHHYIO KOMITaHHIO;

HOpMa JOXOAHOCTH, pacCUUThBIBa€Mas KakK pasHOCTb

MEXAy  IPUBEIEHHOM  CTOMMOCTBIO  JOXOAOB U
MEpBOHAYAIbHBIMU MHBECTUIUSAMUY;
Hopma JIOXOJTHOCTH WHBECTHUIUH, HMMEIOIINX

MOJIOKUTENbHBIA KpuTepuid NPV

13. Uto U3 HIXKETIEPEUNCICHHOTO JTyYIlie

XapaKTepu3yeT OCHOBHYIO 1eJb
(bUHAHCOBOTO YIpaBJICHUS
KOopIopatuei, aKIUu KOTOPOTO

IyOJIMYHO TOPTYIOTCS Ha PhIHKE:

a)
0)
B)
r)

MaKCHMMH3al A TeKymei/i HpI/I6I)IJ'H/I;
noaacpiKaHnue YCTOﬁQHBLIX TEMIIOB pOCTa 10XO0J4a
KOMIIaHWH, MaKCUMU3allUA obbema IIpoJaax;

MAaKCHMMH3aIHA pBIHO‘IHOﬁ KaltuTaJIu3alui KOMIIaHWH,

Tema 3. ®opmupoBaHUe KanuTajga v MOJIUTHKA IPUBJIEUEHUS CPEICTB

1. ®opMbI GYHKITHOHHPOBAHUS
COOCTBEHHOTO KaluTaja npeAnpusiThs:

YcraBHbIH GOHIT;

. PesepBHblii kanuTan;

. Hemnesrie (hmHAHCOBBIE (POHEI,

. BHemnmne ncrouHuky;

1. Hepacnpenenennasi npuObUIb;

e. lpyrue opMbI COOCTBEHHOTO KalUTAaNa;
K. Bce oTBeTHI BepHBI;

3. Her BepHOro orsera.

Hw oo

2. Uctounuku GhopMHUpOBaHUS
COOCTBEHHBIX (PHHAHCOBBIX PECYPCOB
NIPEAIPUATHA:

a. BHyTpeHHUE NCTOYHMKY;
0. BHemnne HCTOYHUKY,

B. PesepBHbIi QoHL;

r. Bce oTBEThI BEPHBI.

3. BHyTpeHHUE UCTOYHUKHU
(hopMHIpOBaHHUS COOCTBEHHBIX PECYPCOB
TPEeNIPHATHS:

a. [Ipu0buIs, KOTOpas OCTaNach B PACIOPSIKEHUH MTPEIIPUSTHS,

0. AMOPTH3AaIMOHHBIC OTYUCIICHUS;

B. [TonydyeHHas npeanpustueM Oe3oriaTHas (PUHAHCOBAsI TOMOIIIb;
r. Bce oTBeTHI BEpHBI.

4. BHemHre UCTOYHUKH (OPMUPOBAHUS
COOCTBEHHBIX (DUHAHCOBBIX PECYPCOB :

a. HpI/IBJ'IC"IeHI/IC JOMNOJIHUTCJIBHOTO MAaeBOIro0 WJIM AaKIUOHCPHOT'O
Kalruramia,

6. IIpuObLIb, KOTOpaAst OCTaNACh B PACHOPSIKEHUH MIPEAIPUSTHS;
B. Ilomyd4enus npeanpustaeM Ge30ruaTHON QUHAHCOBOM
mOMOIIH; I.  Bce OTBeThI BepHBIL.

5. Dtamnbl pa3pabOTKU MOTUTHKH
(hopMEIpOBaHHUS COOCTBEHHBIX
(MHAHCOBBIX PECYPCOB NPEANIPUATHS HE
BKJIIOYAIOT:

a. Anamu3 dopmHpoBaHHS COOCTBEHHBIX (PMHAHCOBBIX PECYpPCOB
MPEANIPUATHS B TIPESIBLAYILEM EPHOJIE;

6. Ompenenenue oOriel MOTPeOHOCTH B COOCTBCHHBIX (PHHAHCOBBIX
pecypcax;

B. OIlleHKa CTOMMOCTH MPUBJIEUEHUSI COOCTBEHHOI'O Kamuraia u3
PECYPCHBIX HCTOYHHKOB;

r. OOecneveHnuss MaKCUMaJIbHOTO 00BbeMa MPHUBJICYEHHUS COOCTBEHHBIX
(hMHAHCOBBIX PECYPCOB 3a CUET BHYTPEHHHX HCTOYHHKOB;

I.  AMOpPTH3aIMOHHBIC OTYHCIICHUS,

e. Oobecneuenne HEOOXOIUMOTO 00BEMa IPUBJICUCHHUS COOCTBECHHBIX
(hMHAHCOBBIX PECYPCOB M3 BHEIIHUX UCTOYHUKOB,;

k. OnTUMH3aUUs COOTHOIICHHS BHYTPEHHHX U BHEUIHUX MCTOYHUKOB
(dhopMupoBaHUs COOCTBEHHBIX (PHMHAHCOBBIX PECYPCOB.

6. CucteMa 0a30BBIX PJIEMEHTOB OI[EHKHU
CTOMMOCTH COOCTBEHHOIO KalnuTaja
MPEATIPUATHS BKITIOYALT :

. CTouMOCTh (PYHKITHOHUPYFOIIETO COOCTBEHHOIO KAlMTaa;

. CTOoMMOCTb HepacnpeIeIeHHOW MPUOBUIH OTYETHOTO TIEPHO/IA;
. CTOMMOCTB JIOTIOTHUTEIFHO TIPUBJICEKAEMOT0 KaIlTUTAaja,

Bce oTBeTHI BEpHBL

1. Bce oTBeTHI HENIPaBHUIIBHEIL.

H W o

7. llpencrasiser coboit a. YcraBHbII KanuTan
3ape3ePBUPOBAHHYIO YaCTh COOCTBEHHOTO 0. PesepBHblil KamuTan

KaluTana MpearpUsITHs, B. JlomomHUTENBHBIN KaruTas
NIPEAHA3HAYEHHYIO 711 BHYTPEHHETO r. Hepacnpenenennas

CTpaxoBaHUs €ro X03sHCTBEHHOU npHOBLIb

JIESITENIbBHOCTH

8. KoprniopaTuBHbIE paBa CrocoOCTBYIOT | a.  3alUTHONH QyHKINM cCOOCTBEHHOTO

peanuzanuu

Kanurtana 0. YTpaBiIeHHUsI 1 KOHTPOJIS
B. DyHKINM TMKBUAHOCTH COOCTBEHHOTO KaluTaia




r. OTBETCTBEHHOCTH U FapaHTUU
1. PenpeseHtatuBHOM

9. I1oyHBIi CPOK UCIOIB30BAHUS CCYAHBIX
CPEZCTB BKIIFOYAET:

a. Cpoxk moye3Horo
Hcnoyb30Banus; 6. JIBroTHBIN
TIEPUOT;

B. Cpok moraieHus;

r. Bce smeMeHTEHI;

na. Tonbko O u B.

10. ITepuox BpeMeHH, B TeUE€HHE KOTOPOTO
MIpEAIPUATHE HEIOCPEACTBEHHO
UCTIONB3YET MPEAOCTABICHHBIEC 3a€MHBIC
CpENCTBA B CBOEH X035HCTBEHHOU
JeSITEbHOCTH — 3TO

a. [TonHBbIi CPOK UCIIOIB30BAHUS 3aEMHBIX CPE/ICTB;
0. Cpok moraiieHus ;

B. JIprorusiii nepuon;

r. CpoOK TOJIe3HOTO HCITOJIb30BAHMUS.

11. Kpeaut npenocrapisiercs Ha
oTpeZieTICHHBII epHO/, B TCUCHNE
KOTOPOTO NPEAyCMaTPUBACTCS KaK
MO3TAITHAsT «BBIOOPKa» KPEIUTHBIX
CPE/CTB, TaK U IIO3TAITHOE YaCTUIHOE HIIH
MOJTHOE TIOTallleHHe 0053aTeNbCTB 110 HUM
(amopTH3alMsi CYMMBI OCHOBHOT'O JI0JIra) —
3TO

a. bnanounslil kpeaur;
6. Osepapadr;
B. Ce30HHBIHI KpeauT C eXEeMeCIIHON amopTHh3anueit

Jloira; T. OTKpBITHS KPeIUTHOHN TMHUU;
1. PeBonbBepHBI KpeauT;

e. OHKOIBHBIA KPEIHWT;

K. JlomOapmHEIA KpenuT;

3. MnoredHblil KpenuT;

u. PonneBepHuil kpeaur;

K. Bce orBeTnl

IIpaBUJIbHBI.

12. Tlo cocTaBy y4aCTHUKOB JIN3UHTOBOU
ornepanuy (UHAHCOBBIH JTM3UHT ObIBACT:

IIpstmoit mu3uHT;
BuyTpenHnuil Mu3uHr;
MunuBunyanbHBINA JTU3UHT;
CMeIIaHHbIi JTU3HHT;
KoMmneHcalmoHHbIH JTU3HHT.

13. K OCHOBHBIM BHJIaM TOBapHOTO
KpeauTa OTHOCSATCS:

Kpenut ¢ oTcpoukoii mnarexa o yclIOBHsIM KOHTPAKTA;
KpenutHslit ¢ oopmiieHnEM 3a10JKEHHOCTH BEKCEJIEM;
. Kpenut ¢ oTKpBITEIM cueToM;

Kpenut Ha onpeneneHnyo

nary; 1.Kpeaut B hopme

KOHCUTHAIIUU, €. Bce oTBeTHI BCPHEIL.

SEosEDEoe

14. CTONMOCTb TOBapHOTO KpeauTa Kak
TIPaBUIIO

a. Bpime cronmocTn (pMHAHCOBOTO KpeawTa;
6. Hwxe cromMocTH (MHAHCOBOTO KpEIHTa;
B. Mexxay HUMH HET MPsIMOi 3aBHCHMOCTH;

15. Cymma TIpoIIeHTOB 3a KPEeIuT,
[IPEI0CTaBICHHBIH OAHKOM MTPEAIIPUATHIO-
3aEMILHKY:

a.Bxitouaercss B BaJIOBOM  J10XOZ
HAaJIOr000JI0KEHUIO;

0. Bruioyaercs B BaJIOBbIE paCXOAbI MIPEAIIPUSATHS;

B.He BimseT Ha pa3Mep BalOBBIX JOXOJO0B U 00BEM 00JIaraeMoi HaJorom
TIPUOBLIN;

r. He BitMsieT Ha pa3mMep BaJIOBBIX PAacXO/IOB;

J.  YMeHbIIaeT HAuYMCIEHHYI0 CYMMY Halora Ha MpUObLIb.

NpeanpuATusa u TIOJJIC)KUT

Tema 4. CTOMMOCTB KanuTajga KOPIOpalul U YIIPaBIEHUE €ro CTPYKTYpOu

1. B cooTBeTcTBUU € CUTHAIBHON MoJenbio Pocca: a)

yBEIMUEHHE  JIOJTOBOM  Harpysku
pacIECHUBAETCSI PBHIHKOM KaK CHTHAT O
HEYCTOWYMBOM (DMHAHCOBOM IIOJIOKECHUH

KOMIIAHUH W  HEXBAaTKE  BHYTPEHHHUX
Pecypcos;

0)B cioyyae HACTYIUICHHS OaHKPOTCTBA
KOMITAaHUU MEHEKMEHT HE HECET HHKaKOM
OTBETCTBEHHOCTH u, COTJIACHO
OPEIMOChUTKAM MOJIENH, ero mrpad paBeH
HYJTIO;

B) MEHEKEPbl  YCICIIHBIX  KOMITAHHM

CHUTHAJIM3HUPYIOT O XOPOIINX HEPCIIeKTHBaX
uX (UPM TIOCPEACTBOM BBIMyCKa JOJra
BBIIIE HEKOTOPOT'O KPUTHYECKOTO YPOBHSI;

T) Ipu YCTOIYNBOM (uHAHCOBOM
TIOJIO)KEHUN KOMITAaHWH MEHeDKepy Oyner
BBII'OJJTHEC moJaBaTb PBIHKY JIOKHBINA
CHTHAJI;

2. B pamkax n1uHaMHUYeCKUX KOMIIPOMHUCCHBIX TEOPHH CTPYKTYPBI a)

KamnurTajia:

onpeemnsieTcs KOJIMYECTBEHHOE
3HaYeHHE ONTHMAIbHOM  CTPYKTYpBI
KalnuTana KOMIaHUH;

0) KOMIIAaHWU CTPEMATCS  MPUCIIOCOOUTH




CBOIO CTPYKTYpPY KAINTala K LEICBOMY |




YPOBHIO C OMNpPEACICHHONH CKOPOCTHIO
[IPU 3TOM HE HECYT HUKAKHUX U3JICPIKEK;

B)  (QakTuueckue YPOBHU JIOJITOBOM
Harpy3kd KOMIIAaHMM  HHUKOTJa HE
OTKJIOHSIFOTCSL  OT  CBOMX  IEJIEBBIX
3HAYCHUI;
T') BBITOMIBI oT MIPUCIIOCOOIICHAS

3aKJFOYAIOTCS! B YBEIWYEHHH CTOMMOCTH
KOMITAaHUU TIPH JBMXECHUH K LENEBOI
CTPYKType KaluTaJa.

3. JlaHHBIE O JeATenbHOCTH KoMItaHuu. OTHOIIEHUE J0JITa K a) 20,075

cOOCTBEHHOMY KalMTaly 110 pIHOYHOH OIleHKe coctanmser 0,25. 6) 20,875

TTocnenHuil BeIILUIAYEHHBIHN 110 OOBIKHOBEHHBIM aKIUSM JUBUICHT B) 20,56

cocrasui 20 py6., TEMIT poCTa IUBHACHIIOB CTAOMIICH M COCTaBIISIET r) 23,92

10%. OOBIKHOBEHHBIE aKIMX IPOAAIOTCS Ha PhIHKE 110 176 py©6. Jlonr

KOMITAaHWH TIpeJICTaBlIeH oOmuranusMi. KoMnanus uMeeT KpeAnTHBINA

pedTHHT B, aHanornyHple KOMIIAHUH C TAKUM K€ CHTHHIOM HMEIOT

JIOXOJTHOCTB oOyuranuii Ha ypoBHe 16%. [IpuObuts 10 yruiaTe

MIPOLIEHTOB U HAJIOTOB 3a TeKyumi roy - 8000 MiIH. py0.,lIPOLIEHTHBIE

pacxozsl - 500 mutH. py06., Haoroobaaraemast mpuObBLTH - 7500 MITH.

py06., Hasoru -1500 muH. py0., uncTas npudbutb - 6000 MITH. pyO.

CpenHeB3BEIICHHBIE 3aTPATHI HA KAUTAaJ Il KOMIAHUH COCTABIISIOT

Yo

4. 1aHbl CleyIOMINE YTBEPKACHHUS: a) 1,34

1) ecnu B 5KOHOMUKE HAJOTH Ha MPHUOBIIH KOPIOPAIMH U HAJIOTH Ha 06) 145

JIMYHBIE JOXO/BI OT BIAJCHUS aKIMSIMU B OT MIPEOCTABICHHS B) 24

3aliMOB PaBHBI HYIIIO, TO BEIUTPHIII OT 3aeMHOTO (PHHAHCHPOBAHUS r) 14

TaK)Ke CBOAUTCS K HYJIIO;

2) 4eM BbIIIe IPUOBLIH 0 BBHIILIATH IPOLIEHTOB U HAJIOTOB

KOMITaHHMH, TEM HIKE CTOMMOCTh HEJIEBEPHPKUPOBAHHON KOMITaHUN

B JIaHHOM MOJIETIH;

3) ecnu cTaBKa Hajora Ha JIMYHBIA JOXOA OT MPEIOCTABICHHS

3aiiMOB pacTeT, a CTaBKa Hajlora Ha JIMYHbIA J0XO0[] OT BIIaJACHHs

aKIUAMH CHIDKAETCS, TO BEIUTPHIII OT 3a€MHOTO (pHAHCHPOBAaHMS

CHIKACTCS;

4) ecm 3 pexTHBHBIEC HATOTOBHIE CTABKM HA JIOXOJIBI OT aKIMH

1 00JMranuii paBHBI, TO BBIBOJBI TEOPHN MMlIepa, COBIAAAIOT C

BBIBOJIaMH TeoprH MoannbsHI-Muiiepa ¢ y4eToM HaJIOTOB;

5) Teopust 0OBSCHSET, IOYEMY B CTpaHax co ciaboid popmoit

nHPOPMaMOHHOH 3(PEKTUBHOCTU PHIHKOB MEHEE Pa3BHUT

BBIITYCK aKIMi, YeM MPHUBJICYCHUE 3aeMHOr0 (PMHAHCUPOBAHUSI.

Kakue n3 HUX SBIAIOTCSI BEPHBIMH COTJIACHO TEOPHH CTPYKTYPBI

kanuTana Muuiepa:

5. Jlo HacTOsIIIIEr0 BpeMEHN KOMIIaHUs (PMHAHCHPOBAJIA CBOIO a) 79644

JIEATEILHOCTE TOJLKO 3a CUET COOCTBEHHOIO KamuTana. iMerorcs 6) 4916

CIIeIYIOIIHE JaHHbIE: TPUOBLTH 0 BbIUETA MPOIIEHTOB M HAJIOTOB - 1332 B) 49644

MJIH.pYO0., TOCTOSIHHO; CTaBKa Hajlora Ha NpuobLIb - 40%); koo dunment r) 4970,8

oera - 1,15. Kpome TOr0, JOXOTHOCTH PHIHOYHOTO MOPT(RENS COCTaBIsIeT
16,2%, a TOXOTHOCTh TOCYAAPCTBEHHBIX CPEAHECPOUHBIX OOTHUTAITI
paBHa 5,8%. Komnanus nimaHupyeT H3MEHUATh CTPYKTYpy KamuTania,
BEIITYCTHB OOJMTallMOHHEINA 3aeM C KyNOHHOU cTaBKo# 13,5% romoBeIX B
o0beme 1200 MitH.pyO0., ¥ BBIKYIIUTH Ha 3TH CpeCTBa akuuu. M3BecTHO,
YTO BEpOSATHOCTH (PMHAHCOBEIX 3aTpynHCHHUU paBHa 0,3 TIpu YKa3aHHOM
00BbeMe 3aeMHOr0 Kamnurtana. B ciyyae GUHAHCOBBIX 3aTPYIHCHUI
JIOTIOJTHUTENTBHBIC 3aTPAThI COCTABIT 65 MITH.pyO0., a MX IPUBEICHHAS
CTOMMOCTH cocTaBisieT 80% OT UX pacueTHOro 3HAUEHUSI.

CronMOCTh KOMITAaHUH TTOCTIC BEITYCKA 3aiiMa COCTaBHT , MITH.pYO.:

6. Eciin monroBoe 00s13aTeIbCTBO HE KOTHPYETCS HA PBIHKE, TO JUIA
OLIEHKH €Tr0 JOXOAHOCTH HEOOXO0AUMO

a) HCIIOJIb30BaTh OATAHCOBYIO
CTOMMOCTE;

6) uckmrounts u3 pacuera WACC,
MIOCKOJIBKY HH(OPMAaIHs O
CTOMMOCTH HE/IOCTYITHA;

B) HaliTH cxoxee 0053aTebCTBO,
KOTHPYEMOE Ha PhIHKE, U
UCIIOJIb30BaTh €r0 PHIHOYHYIO

OIICHKY.
I') HET BEPHOTO OTBETa
7. Eciin 661 y xommmanun "A" Ha OBUTO 0JITA, TO €€ PHIHOYHAS a) 13,28
gl b







CTOMMOCTH ObLiTa OBl paBHa 236 MIIH. py0., OHAKO y KOMITAaHUT
BEIITYIICHBI OOJIUTAIUN, CTOUMOCTh KOTOPBIX OIICHUBAETCS B 82 MITH.
py6. I[Ipu 3TOM Hajor Ha MPUOBLTH KOpIOpaluu coctanisier 20%, Ha
JIOXOJ1 OT BJIaJICHUS aKkIUsiMU - 16%, a Ha J0X0J] OT IIPENOCTABIICHUS
3aiiMoB - 12 %. Ecim Bce nomymenust Muniepa cOXpaHsIOTCs, TO
BBIMI'PBIII OT MCIIOJIB30BaHUA 3Aa€MHOTI'0 KarmuTajaa a1t I[aHHOﬁ
KOMITAHHU COCTaBHUT MJIH.PYO.:

6) 164
B) 19,38
r) 144,62

8. Ecniit Ob1 y KOMIIaHHM He OBLIO J10JIra, TO €€ Ko puiueHT oeta Ot
051 paBeH 1,25, a cronmocTs Obi1a 051 paBHA 2240 MitH.py0. Ceitdac
PBIHOYHASI CTOMMOCTE ee fonra coctasisierT 300 MiH. py0., a pplHOYHAs
cToMMOCTh akiui - 2000 mutH. py6. B Texyiiem rogay KoMmaHus
IUIAHUPYET BBIKYNIUTH YaCTh CBOMX aKIMWH, AJISl YETO BBITYCTUT
oOmuranuu. B pe3ynbTrare pplHOUHAsE CTOMMOCTh JIOJITa MOBBICUTCS J10
800 muH.py6. Bee npearnockuiku moaenn MoauibsiHu-Muiniepa ¢
YUE€TOM HAJIOTOB COXPAHAIOTCA. U3BECTHO, YTO JOXOJIHOCTH
rOCyJapCTBEHHBIX CPEIHECPOUHBIX 0OIHranuii coctaBisieT 6,2%.
PerHovnas mpemust 3a puck - 6,4%. Komnanus miatut Hajor Ha
npuobLIb 1o craBke 20%. Kak n3aMensATCs 3aTpaThl HA COOCTBEHHBIN
KaIUTaJl B PE3yJIbTaTe BHIKYIIA AKIIHH:

a) Bo3pactyT Ha 3,65%
6) BozpacTyT Ha 2,24%
B) cHm3ATCS Ha 2,24%
r) cHu3sTCs Ha 3,65%

9. Nmeercs cnemyromas mH(GOpMAIIHs 0 KOMIAHUN M PBIHKE: TEKyIIas
pBIHOYHAS [IeHA OOBIKHOBEHHBIX aKIUi - 28 NeH. eJI., IOCIeIHUI
BEITUTAYCHHBIN TUBUICH/ 110 OOBIKHOBEHHBIM akIusM - 2,0 IeH. eI
OXKHIaeMasi HOpMa BBITUTATHI AUBUICHIIOB - 40%); oxxumaemMast
noxonHocTb cooctBenHoro kanutana (ROE)-15%; koa¢guuuenr derra
OOBIKHOBEHHBIX aKIHif - 1,3; oxkumaeMast JOXOAHOCTb PHIHOYHOTO
moptdens - 13%; 0e3prckoBas 10X0aHOCTh - 4%.B 3THux ycnoBusix
CTOMMOCTH HepacIpeaeeHHON MPHOBLUTH TSI KOMITAHUH COCTaBUT
BEJIMYHNHY, ONM3KYIO K CICAYIONIEMY 3HaYCHHIO, %o:

a) 13,6
0) 15,7
B) 16,1

F) HET NPAaBUJIbHOT'O OTBCTA

10. ImeroTcs cnemyromue yTBep KaeHH: 1. 3aBHCUMOCTh MEXKAY PUCKOM
1 TpebyeMoil TOXOTHOCTRIO ABJISETCS MHOTO(aKTOpHOI;2. Ha Bennuauny
TpeOyeMoii JOXOJHOCTH OKa3bIBacT HEMOCPEJICTBEHHOE BIMSIHUE PazMep
kommanuy;3. Ha Bennunny TpeOyeMoii TOXOAHOCTH OKa3bIBAET
HEMOCPECTBEHHOE BIMSHHE TOXOAHOCTh PHIHOYHOTO MopTdens;4.
Mopenb H03BOJISIET OTPA3UTh BIUSHUE HA TPEOYEMYIO JJOXOIHOCTb
MHOTHX UCTOYHHKOB SKOHOMMUYECKOI0 pUcKa.S. Mozenp no3Boisier
U3MEPUTH YYBCTBUTECJIILHOCTh aKTUBA K K&XKAOMY M3 YUUTBIBAEMBIX
(axTopos.Kakue n3 XapakTepHCTHK OTHOCSATCS K MOJIEITH apOUTPaKHOTO
1IeH000pa30BaHus?

a) 1,2
0) 1,2,3;
B) 14,5;

T) BCeE [IEPEUHCICHHOE;

11. Kakue n3 mepedncieHHBIX HIKE cTaTell (HHAHCOBOW OTYETHOCTH
HEOOXOANMO Y4ECTb IIPH pacdeTe CPeAHEB3BEIICHHBIX 3aTPaT Ha
karuTan kommanud: 1. CoOcTBeHHBIH KamuTai;2. OCHOBHBIC CPE/ICTBA;3.
Jonrocpounslii 6aHKOBCKHN KpeauT;4. KpaTkocpodHast KpeauTopckas
3aJI0JDKEHHOCTB 3a ToBapbl;S. IIpuBunerupoBanHble akIuu;6.
3a10JDKEHHOCTb 110 OIIaTe KOHCYNBTA[OHHBIX YCIIYT;7.
Jlonrocpoysbie 00s13aTeNIbCTBA 1O JIM3HUHTY.

a) 1,37
6) 1,3,5.7
B) 2,4-6

12. Komnanuu "Y" n "T" paGoTaroT B 0IHOH OTpaciy U MOJIy4aroT
OJIMHAKOBYIO MPUOBLTH 10 BHIIIATHI MPOIeHTOB T Hasoros (EBIT)
nociennue S et B o0beme 500 muH. py6. Komnanus "Y" ¢punancupyer
MOJTHOCTHIO CBOW aKTHBHI 3@ CUET COOCTBEHHOTO KalMTala, a KOMIIAHHS
"T" - B paBHBIX YacCTsX 3a CU4eT COOCTBEHHOTO U 3a€MHOTO KaruTama.
[Tpn nmpounx paBHBIX YCIOBUAX 00 ITHX KOMIIAHHUSAX MOXKHO C/IENATh
BBIBOI, UTO:

a) B cnyuae cumkenust EBIT komnanuit
Ha OJJMHAKOBYIO BEIUYHHY
nokaszarens ROE xommanmm "T"
CHH3WTCS CHJIbHEE, YEM Y KOMITaHUH
Hy".

bl

6) B ciyuae camxenust EBIT kommanuii
Ha OIMHAKOBYIO BEJIMUMHY
nokaszarenb ROE xomnanun "Y"
CHU3HTCS CHIIbHEE, YeM Y KOMITAaHUU
HT".

b

B) DOHUHAHCOBBIN JIEBEPUIK Y KOMIAHUN
"T" Huke, yeM y kommannu "Y";

r) ¢uHaHCOBBIC pUCKH 00EUX
KOMITaHH{ paBHBI;

13. Komnanus "II" BeIIycTHIIA TOATOCPOYHBIE OOIUTAIIUH C KyTIOHHOM
craBkoil 9% 110 HOMHHAJILHOM CTOMMOCTH 00beMOM 20 MIIH. J€H.€1I.
Komnanus pemmina pasMecTUTh AOTIOJHUTENIBHBIE OOJINTAINN C
KyIOHHOH cTaBKOH 7% 110 HOMHHAJILHON CTOMMOCTH 00beMoM 20 MITH.
neH. en. Ecnu craBka Hayora Ha mpu6ObuTs paBHa 40%, TO CTOMMOCTD
JIOJITa TIOCJIE BBIYETA HAJIOTOB, UCIIONb3yeMas MIPU pacuere
cpenHeB3BeIeHHbIX 3aTpat Ha Kantan (WACC), cocTaBUT BETHIUHY
OIH3KYI0 K ,%:

a) 4,2
0) 438
B) 5,4

T) HeT BEpHOTO OTBETa




14. KoMmnanust ¢prHaHCHPYET CBOIO AESATEIBHOCTH 38 CUET COOCTBEHHOTO
1 3a€MHOTO KanuTayia. PEIHOYHAS CTOMMOCTH COOCTBEHHOT'O KaluTaia
cocrarysier 108750 muH. pyo6., a ero 6anancoBast crouMocts - 50000
MJH. py0. PeiHOUHast cronmocTs goira - 36250 muH. pyo., a ero
6amancoBast crouMocTs - 36000 muH. py6. Ecnin Ob1 y KOMIIaHHH HE
ObLI0 3aeMHOT0 (PMHAHCUPOBaHMUS, TO ee KodddurmeHt "Gera" ObLI
paBeH 1,2. 3aeMHBII KanUTaNI MPECTaBICH O0IUTaAsIME, TpeOyemast
JIOXOJHOCTB JI0 TIOTaIIeHHsT KOTOPBIX cocTaBisieT 16%. JJoxoqHoCcTh
TOCYZAapCTBEHHBIX CPEAHECPOUHBIX 00NUTaIuii cocTaBiseT 5,96%,
IIpeMus 3a pIHOYHBIN pUCK cocTaBiseT 8,5%. Eciu craBka Hanmora Ha
npuObLIL paBHa 40%, TO cpeTHEB3BELIEHHBIE 3aTPaThl HA KallUTal
paBHbIL, %:

a)
6)

B)

14,52
17,65
16,05
r) 9,61

15. Komnanust umeeT cTabMIIbHYIO 0KUAaeMYTO TPUOBUTH IO BBHITUIATHI
NPOLIEHTOB U HAIOroB Ha ypoBHe 760 MiuH.py0. [lo Tekymero roga
KOMITaHHUs1 OblJIa HEeJIeBEPUIKUPOBAHHOMW, €6 CTOMMOCTh COCTaBIIsLIA
3750 muH. py0. u TpeOyemMas J0XOIHOCTh €€ COOCTBEHHOIrO KamuTajia
onennBanach B 15,2%. Tenepp KoMIIaHus IIIAHUPYET BHITYCTUTh
obmuranmu B o6beme 1400 mutH.py0. M3BecTHO, 4TO IIpH JaHHOM
YPOBHE J10JTa BEPOSITHOCTh BO3HUKHOBEHHS (PMHAHCOBBIX 3aTPYAHECHUH
paena 0,35. Kpome Toro, Bemu4nHa TOTIOHUTEIHHBIX (PHHAHCOBBIX
3aTpar B CBSI3M C 3aTPyIHEHUSIMU MOXKET COCTaBUTh: MPSMBIE U3JICPIKKU
(hmHAHCOBBIX 3aTpyAHEHHH - 245 MIIH.pYy0., KOCBEHHBIH H3JIEPKKH
GankporcTBa - 105MITH.py6., KOHTPOJIH 32 COOIOIEHUEM
OTPaHUYUTENILHBIX CTAaTeH OOJIMTAMOHHOTO 3aiiMa - 45 MIIH.py0.
[IpuBenenHas CTOMMOCTD JaHHBIX H3JepiKeK cocTtaBiseT 8§0% ot
Ha3BaHHBIX 3HAUCHUH. BennunHa areHTcKux u3aep)keK He 3aBHCUT OT
JIOJITOBOW HAarpy3KH U sIBJIAETCS NOCTOsIHHON. CTaBKa Hajlora Ha
puObLIb paBHa 25%. CTOMMOCTh KOMIAHUH IOCIIE TIPUBIICYESHUS
KpEJHUTa COCTABUT, MIIH. PY0.:

a) 3966
6) 4866
B) 3784
r) 5210

16. Komnanus Beimyckaet 120 TbIC. eAMHUI] TOBapa 110 1eHe 20
py6.Ecnm o pacderam miaHOBO-(HUHAHCOBOH CIyKOBI yBEITHINTH
06wveM mpogax A0 150 ThIC.em. o IpeXHeH eHe onepauoHHast
npuObLIG Bo3pacteT Ha 40 %, TO oneparoHHBIN JICBEPH K
ITaHHOU

KOMITaHHUH PaBeH :

a)
0)
B)
r)

12
1,7
1,6
1,8

17. Komnanus A cyuTaeT, YTO OHA MOKET BBITYCTHTH OOJIATaluU
HOMHHaNBHOHM cTouMocThio 1000py0. ¢ 8%-HBIM KyIIOHOM,
BBITIJIAYUBACMBIM 110 HOHyFO}II/IﬂMI/I HS{TI/IHGTHBﬁ CTOUMOCTBIO
obnuranuii k noramiennto 900 nen.ex. Ecnu npenenbHas cTaBka Hajgora
IIJIE KOMITAaHUU cocTaBisieT 38%, CTOMMOCTD J10JIra Iocje

BBIUETA HAJIOTOB OyJIeT HanboJiee OM3Ka K CICIYIOMeMy

3HA4YCHHUIO, %o:

a)
0)
B)
r)

6,2
6,4
6,6
HET BepHOFO OTBETa

18. Komnanus A, muraHupyeT BHIDIATUTH TUBUACHIBI B pa3mepe 2,3
JIeH. e/ Ha aKIHIo B cieayomeM roxy. Koaddumuent Beimiar
TUBUICHAOB Y KoMITaHUH 00b9HO paBeH 30%, a TOXO0THOCTh
cobctennoro kamutana (ROE) cocrasisier 15%. Ecnu croumocts
OJTHOW aKITMH KOMIIAHWUH OIICHUBACTCS PHIHKOM B 45 IieH. eI, TO
CTOMMOCTh €€ COOCTBEHHOT'0 KalluTalla, pACCUMTAHHAsI HA OCHOBE
MOJACIN JUCKOHTUPOBAHHBLIX TUBUACHI0B, COCTABUT, % .

a)
0)
B)
r)

9,61
10,50
15,61

HET MPABUJIBHOT'O OTBECTA

19. OGBIKHOBEHHBIE aKITMH KOMITAHWH MPOJAIOTCS Ha pHIHKE 10 124
pyO0., B oOparieHn HaxoauTcs 25 MiTH. akiuid. HomuHampHAs
CTOMMOCTH akLuii paBHa 50 py0. Y KOMIaHuu Takke B oOparieHnn
HaxoAuTcst 2 MitH. oOnurarnuii HomuHanoM 1000py0., a pprHOYHAs
CTOMMOCTH cocTaBisieT 93% oT HoMuHana. J[0X0JHOCTh K MOTalIeHUI0
nmanHabIx ooymranuii (YTM) cocraisier 8%. Ecimu Obl koMIaHus He
WCIOJIb30Baja 3aeMHOe (PMHAHCHUpPOBaHUE, TO ee koddduumeHt "dera"
6n11 paBen 0,8. be3puckoBas cTaBka JOXOAHOCTH cocTaBisieT 6%, a
OKHIaeMasi IOXOTHOCTh PIHOYHOTO MOpTdes cocTaBisieT 16%.
Ecnu

CTaBKa HaJOTa Ha MPUOBLIG U KOMITAaHUH paBHa 25%,

TO CpeHEB3BEIICHHBIC 3aTPaThl Ha KaUTal PaBHbI, %:

a)
6)
B)
r)

14,00
13,25
11,00
12,77

20. OckupmaemMoe WMHBECTOpaMU 3HAa4YeHHE NPHOBUIM IO BBIIUIATHI
npoueHtoB U HanoroB (EBIT)komnanuu cocrasnser 952 muH. 1y0., 1 B
OynymieM OHO He u3MeHuTcs. Komnanusi (UHaHCHPYET CBOIO
JeATEILHOCTh MOJIHOCTBIO 32 CYET COOCTBEHHOrO Kanurtana. Oxuaaemas
JOXOIHOCTh COOCTBEHHOTO KamuTalda KOMIIAHWH, €CJIM OHa He
MIpPUBJIEKAeT 3aeMHBIE cpeAcTBa cocTtaBiser 17%. B Oymymem romy
KOMIIaHUsl IJIAHUPYET NPUBJICYb 3a€MHBIN KanuTaia Ha cymmy 2400MiiH.

a)
6)
B)
r)

4200 muH. py6. 1 18,5%;
4800 mutH. py6. u 18,5%;
4800 mutH. py6. u 20%:;
4200 mmH. py6. u 20%:;




py6. CrommocTh mpuBICYeHHUS 3aiiMa coctaBiusieT 13%. Kommanus
IUIATHT HAJOT Ha NMpuObUTh 1O craBke 25%. Bce nmpennockuiku Teopun




MoaunbsHu-Muiiepa ¢ y4eToM HalloroB codioaarorcs. CTouMOCThb
KOMITAaHWM W 3aTpaThl HA COOCTBCHHBINH KalHTall MOCJE MPUBJICYCHUS
JI0JIra COCTaBSAT:

21 OuHAHCOBHIN aHAJIUTHUK OIICHWBACT CPEIHEB3BEIICHHBIC 3aTpaThl HA a) 9
KamuTaJl JAdsl KOMIIAHWHM, WCIIONB3ysS MOJETbh JIUCKOHTHPOBAaHHBIX 6) 10
IMBHAEHAOB. VMeercs crnemyromas aHaIMTHYECKas WHGOPMAIHS. B) 11
HonanoroBass croumocts gonra - 8%, craBka Haiora 40%,
kod(dunmeHtT uneneBod crTpykTypbl Kamutana 0,8033, poiHOYHAS r 12

croumocTh akuuii 30 neH. eA., TMBUIEH clienyolero roa 1,5 neH. en.,
OKHJIaeMBbIN Temm pocTa - 7%.Ha ocHoBaHWM MpeCTaBICHHBIX JaHHBIX
WACC xoMmmnanuu HanboJiiee OmM3Ka K 3HAYEHHIO, %6:

Tema 5. Yrpasienue nmoprdenemM KOpIopaTUBHBIX IIEHHBIX OyMmar U oreHKa (PMHAHCOBBIX aKTUBOB

1. 10 ner Hasax WHBECTOp IpuOOpeN OONUTalMI0 HOMUHAIOM a) 72
1000 py6. ¢ momyromoBeIMH BbITUTaTaMH 4,5%-HOTO KyIOHa H 6) 76
OCTaBILIMMCS CPOKOM morauieHusi B 7 jiet. LleHa nokynku cocraBuia B) 30
888,94 py0., a OXOIHOCT K MOTAMICHHIO B MOMEHT MOKYNKH 6,5%.

OO0mas cyMMa peMHBECTHPOBAHHBIX JOXOOB O 3TOW OOJHUTraIiy 3a F) 83
oCTaBIIIeecs] BpeMs €€ CYIIECTBOBAHUS, TIPU yUETE UYTO MHBECTOP

CyMeeT MOJJCePKUBATh TOXOTHOCTh Ha YpoBHE 6,5% cocTaBwurt, pyoO.

(BbIOepuTE HanboIIee OJIM3KOE 3HAYCHHUE)

2. Ak KOMIIaHWU ceiiyac mpojaroTcs Ha Oupke mo 180 pyo., a) 18
IpuyeM KOMIIAHHMS BCE CBOM JOXOJBl BBIIUIAYMBACT B BHUIE 6) 36
JVBHJICH/IOB, TIOCIEAHUIN U3 KOTOPBIX cocTaBuiI 16.2 py6. Kommanus B) 14,4
paccMaTpUBaeT BO3MOXKHOCTh BEIXOJIa Ha PHIHOK COCETHEH OOJacTH. ’
310 obecrednT PEeHTAOETbHOCTh €€ akTHBOB Ha ypoBHe 10%, HO I) HET HPABUIILHOIO OTBETA
motpedyeT CHkeHUs K03((UIMeHTa BBILIATHI JUBHICHIOB [0

40%. CromMocTs BO3MOXHOCTEH pocTta 3Toi kommanuu (PVGO)

COCTaBHT, PyO.

3. Amnamutuk coOpan cuexyromyto uHpopManuio o  7%-HOH a) 3,0
KyIIOHHOW J0JUTapOBOM OOJHMranuy: HadalbHas IE€Ha COCTaBIISIET 6) 3.3
100% ot HOMHMHala, MepuoJ BIAACHUS - TUH TrOJl, LIeHA B KOHIE B) 92
neproja BiuajeHus - 96% oT HoMHUHAla, MOBBIIIEHUE Kypca Jojuiapa ’

3a mepuoj BiaaeHus Ha 6%. OOrias pyOJsieBast TOXOIHOCTh 3a r) 17,7
MIEPUO]T BIAJCHAS JAHHOW OyMaroi cocTaBuT ,%

4. AHaTUTHK TTOCYUTAN TOXOJ HA OTHY akiuio U kodddumuent P/E a) 396
JUTsl HEKOTOPOro HMHJEKCa aKiui, KOTOpble OKa3aluch paBHbI 43,5 0) 735
py6. 1 26 cooTBeTcTBEHHO. Ecnm m0ns BHIIAT JAWBHICHIOB JUIS B) 1131
9TOr0 WHJEKCa paBHA 65%, TO BHYTPEHHSS CTOMMOCTh MHJEKCA

aKui HapOoJtee OIM3Ka K CIACIYIONIEMY 3HAYCHUIO, PyO. r) 1866
5. AHaJIMTHK OIpPEAENNI, YTO JOXOJHOCTh COOCTBEHHOIO KamuTala a) 6,4
kommannn  (ROE) paBHa 16%, a ko3(hHUIMEHT  BBIIUIATHI 0) 9.6
muBuneHnoB paBeH 40%. Eciom omgHa OOBIKHOBEHHAsl aKkIHs 3TOU B) 102
¢upmsI ceifuac mpopaercs 1o nene 40 py0. 3a MTyKy, a MOCIEAHUH ’
BEIIUTAYEHHBI 10 aKIWsM JOWUBHACHA cocTaBmwia 1,5 pyo., r) 137
TO TpeOyeMmass HOpMa JIOXOIHOCTH MO OOBIKHOBEHHBIM aKI[HSIM

KOMIIaHUU paBHa , %

6. AHamuTHK coOpan CIeAyoulyl0o HHQOPMAIUI0 OTHOCHUTEIHHO a) 19,9
HEKOTOPOW aKIWW: TOAOBOW IUBHIEHA Ha akmomio - 2,1 pyod.; 6) 30
0E3pUCKOBast CTaBKa JOXOTHOCTH 7% TOMOBBIX; MIPEMUS 38 PUCK IS B) 52,5
JMaHHOW akiuu - 4% romoBbIX.Eciy mpennonoXuTh, 4To TUBUACHIBI ’
OCTaHYTCSl W JANbIe Ha ypoBHE 2,1 py0. Ha OJHY OOBIKHOBCHHYIO r) 70
aKII0, TO CTOMMOCTb JTOH aKIWu ceiliyac Hambosjee OJM3Ka K

cnenymomei, pyo.:

7. AHamHTUK CcOOpan CIEAYIOUIyl0 WHQOPMAIUIO OTHOCHUTEIHHO a) 3,5
HEKOTOPOr0 HHICKCa OOBIKHOBCHHBIX aKIuil: TpeOyemas HOpMa 6) 7,0
JOXOOHOCTH - 16% TOMOBBIX; OXKHMAaeMas JOJsS BBILIAT Ha B) 15.0
muBuneHabl - 30%; okumaemasi peHTa0eNbHOCTH COOCTBEHHOTO ’
karmutana ( ROE) - 20%.0xunaemoe 3HaueHue koddpdunueHra P/E r) 350
9TOTO MHJICKCa Hanbouee OIHM3KO K CICAYIONIEMY:

8. AHATUTHK OLEHWBACT MPHUBHICTUPOBAHHYIO aKIUIO0 HEKOW a) 72,73
KOMIIaHHH, MO0 KOTOPOW BBIJIAYMBAIOTCS CKCETOJHBIC JUBUICHIBI B 6) 80,00
pasmepe 6 py0. Ha oxHy akiuro. OOnMranuu 3TOH XKe KOMIaHWU B) 88,89
cefluac TOPrymTCsS Ha pBIHKE, oO0ecreunBas TOXOJHOCTh K ’
TIOTANICHHIO Ha ypoBHE 7,5% romoBbIX. r) 90,00




[IpuBunerupoBaHHble aKUUM TOPIYHOTCA C JOXOAHOCTBIO Ha 75
0a3nCHBIX IYHKTOB MEHBIIEH, YeM JIOXOAHOCTh K IIOTAaIIeHUIO IO
obmuranusm ~ ¢upmel.  [Ipeamonaras, 4ro auBHMaeHa Oyzaer
BBHIIUIAYMBAThCS OSCKOHEYHO, BBIOEpHTE 3HaueHWe, HauOoee
OJM3KOe K PHIHOYHOW IIEHE OJIHOM MPHBUICTMPOBAHHOW aKIUH 3TOW
KOMITaHUH, pyo.:

9. BBII[GJ'II/ITG, YTO M3 HWXKCHCPCUHUIICHHOI'O IIpU IMPOYMUX PABHBIX
YCIOBUAX B HAaMCHBIIICH CTEIICHU YBCIUYUAT PUCK HpOHeHTHOﬁ
CTaBKH 110 O6J'II/IF8.HI/IHMI

a)
6)

B)
r)

YBEJIMUYCHUE CPOKA JIO MOTAIlICHNUS;
BKJIFOUEHUE B 00JIATAIUIO
BO3MOKHOCTH JIOCPOYHOTO
IoramcHus co CTOpOHBI OMHUTCHTA,

OoJjice HU3Kas KyIIOHHASI CTABKa,

YMCHBIIICHUE JIOXOJHOCTH K
MOTaIIEHUIO 00U aIlNH;

10. Ton wnazax wunHBecTop npHoOpen 10-meTHIOI —OONUraIKIo
HOMUHAIEHOUW cTouMocThio 1000 py6. ¢ 8%-HBIM  KyIOHOM
(BBIIATHl MOJYTOJOBBIE) M JOXOAHOCTBIO K morameHuto 8%
I'O4O0BBIX. Cef/iqac, rod CIyCTd, pPbIHOYHAA CTaBKa IIPOLCHTa HC
N3MEHWIACh W COCTAaBWIA , KaK M paHee 8% 3a TOA. €ClIM WHBECTOP
mpojacT ceiyac 3Ty obOmuramuio (cpady Tmocie TOXyYICHHUS
OUYepeTHOTO KyIOHA, IIPH OTCYTCTBHUM TPAHCAKIIMOHHBIX H3IEPIKEK),
TO OH IOJIyYHT KYPCOBYIO pa3HHMILy, paBHYIO, pyO.:

a)
6)
B)
r)

mwnoc 80
munyc 80;
0

mwiroc 100

11. HecsarunetHss oo6muramus ¢ 10%-HOW KyHOHHOH CTaBKO
IpoAaBanack rof Ha3zax ¢ 8% TomoBOH JOXOIHOCTHIO K MTOTAIICHUIO.
Celiyac oHa MpoaaeTcs ¢ TOM K€ CaMOM JOXOIHOCTBIO K MOTAIlICHHUIO.
[Ipu mpoYnx paBHBIX YCIOBUSX MOXHO YTBEPXKAATh, YTO IICHA 3TOM
o0IUranun:

pociia B TEUYEHUH 3TOTO IO/1a;
Majaia B TeY€HUH 3TOTO TO/a,;

OblIa TTOCTOSTHHOM B TEUYEHHUH DTOTO
roja,

HEBO3MOXHO OIMPEAEINUTh, TaK KaK

peIHOYHad OE€HAa HE 3aBUCUT OT
JOXOIHOCTH K IIOTallICHUIO,

12. Ecimn unBectop TpedyeT 12%-HOM TOXOIHOCTH OT MHBECTHIIHM,
TO cTtouMocTh 10-meTHed OecKymOHHOW OOJMTranuu ¢ HOMHHAJIOM
1000 py6. paBHa, py0. (BbIOepUTEe HanbOIEE TOYHBIH OTBET)

a)
6)
B)
r)

312
688
1000
1312

13. Hmerorcst cienyromue Mpearoyioxenus:1) Ttemm mnpupocTa
JMBUJCH/IOB  IOCTOSHEH;2) pOCT  JUBHUACHAOB  IPOMCXOAUT
0eckoHeuHO;3) TpeOyeMass HOpMa JOXOJHOCTH MEHBIIE, YeM TEMII
npupocta auBHAeHnoB. Kakue u3 HHX TpeOyrTcs sl MOJETH
IIOCTOSIHHOT'O POCTA IMBU/ICH/IOB!

a)
6)
B)
r)

TOJIbKO 1)
TOJIBKO 2 )
TOJBKO 3)
BCE

14. NuBectop mpuobpen akmuio kommnanuu 3a 20 py6. B konue
2001r. xoMmaHusl yka3zaja B CBOEM (MHAHCOBOM OTHYETE pa3Mep
mokazarenst EPS (moxon Ha akuuio) B pasmepe 4 py0. Ilockomnbky
¢upme TpencrosiT OoJbIINE MHBECTUIIMOHHBIE PACXOJbl, KOMITAHHS
MIPUHUMAET PELIEHHE PEHHBECTHPOBATH 75% IOXOIOB M COXPAHUTH
9TOT YpOBEHb pPEHMHBECTHPOBaHHS B Oyaymem. JloXoaHOCTH
cobcrBernoro kanurana ¢pupmel ROE cocrasmster 33,3%. Ecnun
OXHJaeMas IIeHa aKIUM dYepe3 OJMH Troj paBHa 25 pyd., ToO
JIOXOZHOCTb BJIaJICHHSI 32 OJIMH I'0Jl COCTABHUT,%

a)
6)
B)
r)

12,25
24,0
28,5

31,25

15. Kakas auBujieHIHAs JOXOAHOCTH 3a ToJ B MPOILEHTaX T'OJOBBIX
Oyzer oTpaxkeHa B (DMHAHCOBOM IIPECC-peNin3e KOMIIAHUHU, KOTOpas B
HACTOSIIMH MOMEHT BBIILIATHIIA | py0. Ha OOBIKHOBCHHYIO aKIUIO B
Ka4yeCTBC AUBUJCHOA ( JUBUJICHABI BBIIIJIIAYUBAKOTCA KOMITaHUEH
©KEKBaPTAJIBbHO), €CIIM TOCIICAHSS H3BECTHAS [ICHA aKIMii KOMIIAHUK
Ha Oupxe coctaBmiia 40 py0. 3a aKIHiO:

a)

B)
r)

N

10
15

16 Komnanus mMmeeT Ha pBIHKE [1Ba BBITYCKa oOmuranuii. B kaxkgom
UX TpaHmeH (BBIMYCKOB) - obiuramuu HoMuHatoM 1o 1000 pyo®.,
Topryrommecst ceiivac mo weHe 701,22 py6. 3a oOmuramuro.
OOnMranuy 1mepBoro BbIMycka UMEIOT 8%-Hblid KynoH U 20-neTHuit
cpok 10 mnorameHus. /lo morameHui odauranuii BTOporo BBITyCKa
octanochk 5 yer. KynmoHHbIE BHIMJIATH OCYIIECTBIISIOTCS pa3 B T'OJ
Uit 00oux TpaHinedl. OnpeaenuTe pasMep KyIoHA ISl OOaurariuii
BTOPOTO BhIITycKa (BbiOepuTe HarboJsiee 0IM3KHUi OTBET)

a)

B)
r)

13,59
18,56
27,18
37,12

17. KoMnanusi BeIIUIaTHIIAa TOJIBKO YTO JUBUACHA B pasmepe 12 pyo.
Ha OJHY OOBIKHOBEHHYIO akiuio. KoMmIaHus mZaBHO TOpryercst Ha
Oupixke, ABIAETCA OJHHM W3 JHACPOB OTPACIH, TEMIIbI IIPUPOCTa €€
(DMHAHCOBBIX IIOKa3aTesieil paBHBI CPEIHEOTPACICBOMY IIPHPOCTY,
KoTOpblil paBeH 8%. KommaHus mopjepHuBaeT MOCTOSHHYIO IOJIO

a)

B)
r)

252,17
263,74
324

HCT MPaBUJIbHOTO OTBETA




TVBHUIICHAHBIX BBIUIAT. [lo TporHO3aM pPHIHOYHEIX AarcHTCTB,
pBIHOYHASI CTaBKa MpOIEHTa Oipkadmme 2 roma coctaBuT 12%, a
MIOTOM YBENUYMUTCA Ha | IL.I. U OCTaHETCA TakoW HEOIpeneeHHO
noaro. OnpenenuTe BHYTPSHHIOK CTOMMOCTh OOBIKHOBEHHOU aKIUU
9TOM KOMIaHuH, py0. ( BeIOepUTEe Hanboyiee TOUHBIA OTBET):

18. Kommnanus A siBisieTcst cTabMIbHO pacTyIeit ¢ TEMIIOM MPHPOCTa
B 5% exeronHo. B HacToSIIIMH MOMEHT KOMIAHHUSI PEMHBECTUPYET
20%cBoelt mpuOBUIM, a ee TeKylmee 3HAaYeHHWe M[O0XoJa Ha
0OBIKHOBEHHYIO akiuio cocraiser 100 py6. Uemy paBHO 3Ha4YCHHUE
P/E nmns 3TOM KOMITAaHWH, €CTIM PHIHOYHAS CTaBKa ITUCKOHTHPOBAHUS
coctasjser 15%?

2,1
8,4
HeJb3s paccumTarh, TaK Kak
HeusBecTHO 3HaueHne ROE;
HET MPaBUIHHOTO OTBETA

19. Ha pbrHKe ecTh 1B OONUTANNN KOHKYPHUPYIOMIUX MEXITy co0oi
koMmmaHuit A u b, ogMHaKoBBIE MO BCEM MapaMeTpaM, KpoMe ILEHBI
10 KOTOpOl OHH TOPryloTCS Ha phIHKE. EcIu J0XOAHOCTh K
rorarieHuio oosmranuii A u b paBHBI cootBeTcTBeHHO 12% 1 14%,
TO:

pBIHOYHAS IICHA OONUTali A MEHBIIE
PBIHOYHOMH TIeHBI o0Hranuu b;
pHIHOYHAS TleHa obnmuranmuu A Oolblie
PBIHOYHOM 11eHbl oOuranuu b
BHYTPEHHAS CTOMMOCTH oOiuranmuud A
Oonpmie  BHYTpEHHEH  CTOMMOCTH
obmuranuu b;

BHYTPEHHSAS CTOMMOCTH OOMMTammu A
MEHbIIIE  BHYTPEHHEH  CTOMMOCTH
oOyuranuu b;

20. O6muramus HomuHanaoMm 1000 py6. nmponmaercs ceidac 3a 89,14%
HomuHana. KymoHHas cTtaBka obOmuraiuu - 8,75%, HaKOIUICHHBIN
KymoH cocrasisier 43,72 py0. Yucrast ieHa Takoi 00aUranuu , eciu
KyTIOH BBITUIAYMBAETCSI KaXK/bIe IIOJITO/1a , PaBHA , PyO.

a)

B)
r)

847,68
891,4
935,12
1000

Tema 6. IlonuTHka BINIAT aKIIMOHEPAM

1. B 2013r. nokaszarens npuOBLIM HA AaKIHIO JUIS a) 1,4 py6.
kommanuu "A"coctaBman 8,15 py6. B 2010r. y 6) 0,65 py6.
KOMIIaHUHU B oOparieHn 0610 20 MITH.00BIKHOBESHHBIX
N B) 4,4 pyb.
akiuid, Ho B 2011r. 6UTO TIpoBeneHo apobmenue 10:1,
r) 8,15 py6

IIOCJIE 3TOTO KOJIMYECTBO AaKIMI B OOpamieHun He
MeHsuiochk. M3BectHo, uro B 2013 1. kommaHus
HampaBJiieT Ha WHBECTUUUOHHBIE TMpoeKkThl 1500
MiH.py0.  OnTHManbpHas ~ CTpYKTypa  KamuTajia
KOMIITAaHMM TaKOBa, YTO JOJsI JOJITa U COOCTBEHHOTO
kanuTana paBHB (50%). Kommanus mpuaepxxuBaercs
MIOJIUTUKK BBIIUIATHl JAUBUACHTOB [0 OCTATOYHOMY
npuniuny. Ilo pesymsratam 2013r. nuBHIEeHT Ha
aKnuIo kommmanuu "A" cocTaBisSer :

2. B OTHOIIIEHNH CUTHAJILHON MOJENN JUBUIECHTOB HE

BEPHBIM SIBISIETCSI CIIEAYIONIEE YTBEPKICHNE

a) B mozenu onposepraercs mnpeanockiika MM o
TOM, YTO MEHEIPKepaM M WHBECTOPaM JIOCTYIHA

OJIMHAKOBAS nHpOpMAaLUs OTHOCHTEITEHO
OyIyrommx IUBUACHTOB W o0beMa NPHOBLTH
KOMITaHUH;

0) B ycioBun accMeTpuu MHGPOPMALMH YBETHUEHHUE
JMBHCHTHBIX BBIIUIAT ABISETCS CHTHATIOM JUIA
MHBECTOPOB O OyIymeM CTaOHIBHOM pOCTe
TIPUOBLTH KOMIAHUH;

B) NpM HaIM4MM AacCUMETpUHM WHOOPMALMH Ha
phIHKE KOMMAHHM HET CMbUIA 3a60TUTHCA O
}II/IBI/IHCHTHOP‘I TIMOJINTHUKE, MMOCKOJIbKY HHBECTOPBI
HE MOT'YT OLICHUTH IMOCJICACTBUA YBCIIMUCHUA NN
CHYKEHHS TMBHICHTHBIX BBITUIAT;

I') CcUrHalbHOE  COJiep’KAHHE  OOBABICHHA O
JMBUEHTHBIX BBIILIATAX TIPOSBJISAETCS B TOM, YTO
lleHa aKIUi M3MEHsETCs BCIe 38 COOOIIEHUAMU
KOMIIaHUH (6] CHUXXCHUU NI YBEJIMUCHUN
JMBHICHIHBIX BBIILIAT.

3. B pamkax
JIOKa3bIBAETCSI, YTO

TeOpUUn HWHBCCTOPOB-KIIMCHTOB

a) HMHBECTOpaM Oe3pa3iMyeH BBHIOOP MEXAY JOXOJIOM,
TMOJYYCHHBIM 3a CHET ACHCKHOI'O JUBHUJACHAA WM 3a CUCT
pOCTa ppIHOYHOM CTOMMOCTH aKLIHM;

0) HEOOXOAMMO CETMEHTHPOBATh AaKIMOHEPOB Ha JIBE




TPYNIIBI B 3aBUCHMOCTH OT TOTO, MPEIIIOYUATAIOT OHHU
JIOXOJ OT POCTa IICHBl aKUWH WIH JAWBUICHIHYIO
JIOXOJTHOCTb;

B) KOMIIAaHUS JIOJDKHA HANpaBlsATh HAa JIUBUICHIBI
MaKCHUMaJbHO BO3MOXXHYIO CYMMY, IOTOMY 4YTO 3TO
MO3BOJISIET MOBLICHTh MPUBJIEKATEIBHOCTh € aKIUK Cpeau

aKI[IOHEPOB,
J) ©eCIM KOMIIaHHsI CBOJMT BBIIUIATY  JICHEXKHBIX
JIABUECHIOB K MHHUMYMY, MPEANOYUTAas

PEHHBECTHUPOBAHUE, TO CPEAU €€ MHBECTOPOB BO3PACTAET
YUCIO  aKIUOHEPOB, MPEANOYUTAIOIIUX  IOTyYCHHE
PETYISPHBIX JI0X0/I0B, HAIIPUMEP NEHCHOHHBIX (POHJIOB.

4. Tloxon Ha aKIUIO ONpeAeseT

a) YpOBEHb (haKTUUECKH BBHIITIAYCHHBIX JUBHICHIOB Ha
OOBIKHOBEHHBIE aKIINU

6)  yCTaHOBJECHHBIH  ypOBEHb  JAWBUACHIOB  Ha
MIPUBENIETUPOBAHHBIC aKIIUN

B) MaKCHMaJIbHO BO3MOXXHBIH YPOBEHb JUBHICHAOB Ha
OOBIKHOBEHHBIE aKIINU

I)  YCTaHOBJEHHBIM  ypPOBEHb  JWBHJICHIOB  Ha
OOBIKHOBEHHEIE aKIIUU

5. Kaxkoe m3 yka3aHHBIX YTBEpXKACHUM, KacarOLIMXCs

Ar¢HTCKHUX KOH(bJ'II/IKTOB n HHBHZ[CHTHOﬁ
SABJIACTCS HCBCPHBIM.

IIOJIMTHUKH,

a) AaKIHOHEepPHl KOMIIAHUHM  TPEAMOYUTAIOT, YTOOBI
JICHEe)KHbIC TIOTOKH HANPABISUINCh HA JMBUJACHBL, a
MEHE[KEPHhI, HAITPOTHB, - HA PEHHBECTUPOBAHNC;

0) KpeIUTOpPHl KOMIIAHUHM TPEIIOYUTAIOT  BBICOKHE
JMUBUICHIHBIC BBILIATHI, KAK U aKI[HOHEPBI KOMITAHUH;

B) KPEOWTOPhl KOMITAHHU  MPEAMOYUTAIOT  HHU3KHE
JIIUBUJICHIHBIE BBIIIIATH B OTINYHE OT COOCTBEHHMKOB;

T') yBEIHUEHHE JUBHICHIHBIX BEIIIAT TpeOyeT OobIre
BHEIIHETO (PMHAHCHPOBAHUS, B PE3YJIBTATE YECTO
MHBECTOPBI Yallle MPOBOJIST OLEHKY MPHUHUMAEMbIX
MEHEKepaMHU PEICHUH 1 areHTCKUE U3CPHKKH
CHIKAIOTCSL.

6. Kopnopamuss "K"  3anumaercs
KOMIIBIOTEPOB H HOYTOYKOB. Tekymiee

BBIITYCKOM
3HA4YCHUC

yrcTo mpuObuM coctaBmsier 7200 MiH.py0. W B
oOpamernn HaxomuTcss 500 MITH. OOBIKHOBEHHBIX H
100 MuIH. TPUBWIETHPOBAHHBIX aknui. B Tekymem
rofy NpuObUIE KOPIOPALNH CYIIECTBEHHO BO3pPOCIa B
CJICAICTBUHM IIPOJAKH OOJIBIION MapTHH KOMITBIOTEPOB,
HOB OyaymeM TOHOOHBI pOCT TPUOBUTM  HE
oxunaercs. KoMnaHusi IUIaHHpyeT He IUIATHTh B
TEKyIIeM TOJly IUBHICHTHI, a BBIKYIHUTh aKIWH Ha
CyMMy, paBHYI0 25% uucTod npuObLid. Akuuu Oyny
BBIKynarbcsa 1o nene 90 pyo6., uro Ha 25% Bblme UX
TeKyIeil perHOYHON 1eHbl. Ecn moka3atens P/E mocne
BBIKYTIAa aKIWil HE M3MEHHTCS, TO Ha CKOJBKO pyOien
BO3pacTeT MEHa JUIS BIAJeNbIIeB HEBBIKYIUICHHBIX

IIEHHBIX aKIui, pyo.:

a) 21,75

06) 18

B) 3

F) B peE3yJbTaTe BBbIKYNA aKUWMN BiIaAeNbLbl AKLUI

nojydat HE OO0XOA, a y6BITOK, TaK KaK II€Ha HX aKHI/Iﬁ
CHU3HUTCA.

7. Ilpenmonoxum, 4YTO PBIHOYHAS
kommanuu cocraBiusier 800 muH. pyo, B

CTOHUMOCTb
CTPYKType

KaluTajla OTCYTCTBYIOT 3a€MHBIE CpEICTBAa, a B
oOpamerny HaxomuTcst 20 MITH.O0BIKHOBCHHBIX aKI[HA.
UeTBepTyro 9acTh CBOCH CTOMMOCTH KOMITaHUS peIiacT
pactipenenuTs B KadecTBE AWBUICHTOB, a CpEICTBa
JUTS UX BBITUIATHI IOJMYYHUTH OT MPOJaXKU HOBBIX aKITHA.
COBOKyIIHasE CTOMMOCTh KOPIIOpPAIIMd HE M3MCHHUTCS .
Cornacxo moznenu MM kakas cymma OyzeT noTpadeHa
Ha BBIIUIATY JMBHJCHIIOB U CKOJIBKO OYIET CTOUTH

OJIHA aKIIHs B PE3YJIbTATE 3TOH ONepalnu

a) 200 mun. py6 u 30 py6.
0) 200 muH. py6. u 15 py6.
B) 150 mamn.py6 u 15 py6.
r) 250 MiH.py6 u 45 pyo.

8. PrIHOYHAS IleHA aKIUil KOMIAHHWH, 3aHHMAIOIIEHCs
TIPOM3BOJICTBOM KaHIEISIPCKUX TOBAPOB COCTABISIET 63
py6. Ymcras mpuObBUIb, 3apaboTaHHAs B TEKYIIEM
rogay, papaa 189 muH. py0. CoOpaHue akIMOHCPOB
peLIMIO MPOBECTH JApoOJeHHe aKUUi B IPOIOPLUN
3:1. Ilpm STOM aKTWUBBHL, NPHOBUIF W COBOKYITHAS
CTOMMOCTh KOMITAHHH OCTAIOTCS Ha MPEKHEM YPOBHE.

a) EPS Bospacter B 3 pasa, a DPS chusurcs B 3
pasa;

0) EPS cuusutcs B 3 pasa, a DPS Bospacter B 3
pasa;

B) EPS u DPS BospactyT B 3 pasa;

r) EPS u DPS cuussrcs B 3 pasa.




Kak m3menstes nokaszarenu EPS (mpubbuin Ha akIuio)
nu DPS (amBupmenn Ha axkmuio) B pe3yibTare
JpOOJICHUS:

9. CornmacHo BwIBOmaM wuccuenoBanus [I.JIuaTHEpa
OTHOCHUTENIFHO IUBHJECHIHON IOJUTHKH KOMIIAHHUH
HEBEPHBIM SIBJISICTCS CICIYIOIICE YTBEPKICHHUC

a) KOMITaHHH UMCIOT IECJICBOC 3HA4YCHHUEC

K03 unmeHTa AUBUACHIHBIX BBITIAT

0) ecnmu mpomsowemee M3MEHEHHE TPUOLLIA
KOMITAHMH HOCHT BPEMEHHBIX XapaKTep, TO Ha
BBIIIATY  JMBHAEHAOB  OyIeT  HampaslicHa
NpUOBLIb B COOTBETCTBUH C IPHHSTHIM LIEIEBBHIM
K03 punreHTOM

B) MeHe/kepaM KOMIIAHMH BaKHEE J0JIsl TIPUOBLIH,
KOTOpasl HAMPABJISIETCS Ha BBHIILIATY JIUBUACH/IOB,
a He aOCONOTHOE 3HAYCHHWE IUBHICHIOB Ha
AKIUIO

I') abCONIOTHOE 3HAYEHWE JMBHMACHIHBIX BBIILIAT
3aBUCHT OT 3HAYEHHs €€ TeKylleld YHCTOU
NpUOBLTM U BEIUYMHBI TUBHUIICHIOB
MpPeAbIIYIIEro nepuoaa

10. CormacHo Teopun MomnunbsHA-Mumiepa B
OTHOLICHMH JIWBHACHIHOW TIOMMTHKA  KOMIIQHUH
HEBEPHBIM SIBIISICTCS] YTBEP)KICHHUE

a) eCIIi KOMIIAaHWs yBEJIMYMBACT IWBHICHIHBIC
BBIIUIATBI TP HEU3MEHHOW HWHBECTULMOHHOMN
MOJMUTHAKE, TO €€ pBIHOYHAS CTOMMOCTH HE
HW3MEHUTCS, HO 1[€HA OJHOW aKI[UH CHUZHTCS.

6) CTOMMOCTh KOMIIAHHM OOJIbIIE 3aBUCHUT OT €€
WHBECTHUIHOHHOM TIOJUTUKH, 4YEM OT oOO0ObeMa
JUBUACHOHBIX BbITLJIAT

B) WHBECTOPY O€3pa3NInvHO, YBEIWYMBACT JIA OH
0J1aroCOCTOSIHHE 3a CYUET ACHEXKHOro AWBUIACHIA
WJIM 32 CYET POCTa PHIHOYHOM IIEHBI aKLIUU

F) MC)KI[y I/IHBCCTOpaMI/I 158 MCHCI[}KepaMI/I HC
CYIIIECTBYET aCHMMETPUH HH(popMaIim
OTHOCHTEIIFHO OYIYIIHX BO3MOKHOCTEH
MHBECTUPOBAHUS KOMIIAHUHU.

11. Cormacao Tteopuu lopmona u JluHTHepa B
OTHOIICHNH IVBHACHIHOW IIOJMTHKA  KOMIIQHUH
HEBEPHBIM SIBIISIETCS CIEAYIONIee YTBEp KICHHE

a) HWHBECTOPHI LIEHST Ooiee BBICOKO
pyOsib OXHMIOAaeMBIX IUBHACHAOB, YeM pyOIib
0)KHIAEMOTO MIPUPOCTa Kaliraia npu

PEUHBECTUPOBAHUH NPHOBLTH

0) c yeenuueHuem JomM TpUOBLTM, HAymied Ha
pEeHHBECTHpOBaHWE, Tpedyemas  JIOXOAHOCTh
COOCTBEHHOTO KaluTaja yBeIuIHBaeTCs;

B) MHBECTOPbI HE PACIIONOKEHBI K PUCKY M TO3TOMY
NPEINOYNTAIOT PEHHBECTUPOBAHUWE  MPUOBLIN
BBIIATE JIMBUJICHIOB;

T') ¢ pOCTOM JIOJIM BBIMIAT JUBHUIEH/IOB W3 MPHOBLIA
KOMITaHUHU €€ CTOUMOCTDH YBECJIMUNBACTCA.

12. Cornacuo teopun JlutienOeprepa nu Pamacamu B
OTHOILECHUH AUBHACHIHOH NOJUTHKH

a) MpeaNoNaraeTcs, YTO OTCYTCTBYK HAlOTH Ha
npuOBUIL 171 GU3HYECKUX U IOPUANYESCKUX JIUILL;

0) uHBecTOpHI JOKHBI TPeGOBATH GOIEE BBHICOKYIO
JIOHAJIOTOBYIO JIOXOZHOCTh IO aKkIMsAM C Ooliee
BBICOKMMH JUBUACHAAMH, YEeM [0 aKLUsIM,
o0ecreunBaoIMM IPUpaICHUE KalUTaa;

B) CTOUMOCTH KOMIIaHUH YMCHBIIACTCA npu
BBICOKOM  [IOJI€  BBIIUIATHI ~ AWBHICHAOB U3
IpUOBLIH;

I') Teopusi BepHA, €CIU JHMBUIEHIB 0ONArarOTCs
0oJiee HHU3KOM CTaBKOH HaJOTOOOJIOKEHHS, YeM
JIOXOJ1 OT NPUPOCTa KaruTajia.

13. CormacHo Moend BBILIAT JUBHAECHIOB IO
OCTaTO'—IHOMy HpI/IHHI/IHy HeBepHI)IM ABIISACTCA
CIIeyIOIIee YTBEPKICHNE

a) AKIMOHEPbl KOMIIAHMKM MOTYT BOOOIIE HE
MOJTy4aTh AUBUICHIBI;

0) npu (QuHAHCMPOBAaHWM  KaNMTAJIOBJIOKEHHI
CTPYKTypa KamuTaja KOMIIAHHM HE JOJDKHA
YBCJINYNBATLCA,

B) JUBUIACH] BBITIJIAYHUBACTCA, ecian HpI/IGI)IJ'[I)
TEKYIIEr0 TOIa BBIOIC, YEeM BEIWMYHMHA HE
pacrpene/ieHHOM MPUOBUTH, HEoOXomumas JUIst




00€CCTICUCHHS KalUTAJIOBIOKCHHIA,

B 4YacTH COOCTBEHHOIO KaIluTalla KOMIIaHHS
(hMHAHCHUPYET CBOIO MESITEIBHOCTh MAaKCHMAIIbHO
3a CYeT HepaclnpeneIeHHOW MPUOBLI, CTPEMUTCS
n30eKaTh BBIMYCKAa HOBBIX OOBIKHOBEHHBIX
aKIMH.

14. Yucras npuObUlb KOMIAHWHM B TEKYIIEM TOAY a) 125 mnn.
cocrarser 2970 miH.py0., a oka3arenb NPUObUIH Ha 6) 135w
akmmro ( EPS) = 23,76 py6. Ecim B »3TOM TOmy

. B) 115 M.
KOMITaHMS TUIAHUPYET BBIMIATUTH 8%-HbIH AWBHICHT
aKIMAMH, TOB OOpAIIeHHH Y KOMIAHWM OyIeT aKiuii r) 10w,
Ha
15. Yucras mpuObuib KpynHOM kommanu 3a 2013r. a) 192u2l,6
coctasinsieT 864 MuH.py0. B obpamennn Haxomutcs 50 6) 15721216
MJIH. OOBIKHOBEHHBIX akiui. Kommauus crpemurcs ’ ’
YBEIMYHT NOKA3aTeNb NMPUObUTM Ha 1 OOBIKHOBEHHYIO B) 9.6m144
aKIUI0O, © B CBS3M C OTHM pacCMaTpUBAIOTCS 2 F) 19,2 u 14,4

BapruaHTa.COTJIaCHO TEPBOMY IUIaHY IIPEAIIONAraeTCs
BBIKYIIHTh aKIMM Ha cymmy 432 muH.py0. no 86,4
py6., uto Ha 20% BBIIE TEKyHIeH PHIHOYHOHM ILEHBI.
UzBectHO, uTO moka3zarenb P/E mocne BBIKyma axiiwii
He wu3MeHuTcs.Bropoii mna IpeaycMaTpuBaeT
H

Boitiaty 20%-noro quBuaeHTta akuusmu. [lokazarens
npubbuM Ha akiuio 3a 2013r. cormacHo mepBOMY H
BTOPOMY IITAHY COCTABUT COOTBETCTBEHHO, PyO.

Tema 7. ®uHaHCHUPOBAHUE JOJTOCPOYHBIX MHBECTUIIMN B OCHOBHOM M OOOPOTHBIM KaruTa

KOopIiopauuu

1. be3puckoBasi cTaBka yCTaHOBJIEHA HA YPOBHE a) 6,18

4% B ron. IHBECTUIIMOHHBIN MPOEKT paCCUUTaH 6) 5,55

Ha 7 JeT, B TE€UYEHHH KOTOPBIX OH pa3 B TOf B) 777

OyZeT TPHHOCUTH OJUHAKOBBIC JCHEKHBIC ’

notokd. Havampabie wmHBecTuiuu Ha 170% r) 12,36

MPEBHIMAIOT  BHIUIAYMBACMBIN  ICHEKHBIN

MOTOK. 3aTpaThl Ha JHUKBUJAIMIO MPOEKTa IO

HCTEUYEHUU €ro CPOKa KU3HU cocTaBisoT 40%

OT BEITUYMHBI TIEPBOHAYAIBHBIX WHBECTHIIHM.

Ecnu mpemus 3a puck coctasiser 15%, To

MOIU(PHUIIUPOBAHHAS BHYTpPEHHSIS HOpMa

JIOXOJHOCTH JAHHOTO MIPOCKTa paBHA, %o:

2. B pesymnpraTe BHEIPEHHS WHBECTHIIMOHHOTO a) 23,68

MIPOEKTa, PACCUUTAHHOTO HAa 5 IIET, BBITYCK 6) 14,08

MPOAYKIIMK Bo3pactaeT Ha 50 ™MiH. pyo. B) 296

€XKErogHo, a  ce0eCTOMMOCTh  €XKEroJHO ’
F) 56,32

camkaercs Ha 20,4 muH. py6. Kommanwms
IUIATUT HAJOI HaJOr Ha NPHOBUIL MO CTaBKe
20%. Omnpenenure eXETOTHBIA MPUPOCTHOM
JICHEKHBIM TOTOK, T€HEPUPYEMBbIH JAHHBIM
MIPOEKTOM, MIIH. py0.:

3. BHyTpeHHHME HOPMBI  PEHTaOEIBHOCTH
mpoekToB A u b cooTBeTcTBEHHO paBHBI 7% U
17%. Oba npoekTa UMEIOT POCTYIO CTPYKTYPY
JICHEXKHBIX MTOTOKOB ( TEPBBIN OTpULIATEIIBHBIH,
OCTalbHbIE  IOJIOKUTEIbHEIE). Bribepure

a) coctaBut 11%, To uKMCTas NpPUBEIEHHAS CTOMMOCTb TPOEKTA
A Oyzer 6oinpmie, vem NPV mpoexra b.

0) 6yzer menbuie 15%, To mpoekT b Gyner MMeTh MeHbIIMii
TIEPHO/T OKYTAEMOCTH, YeM MPOEKT A.

B) Gyzer Gombie 15%, To npoekt b GyeT uMeTh MeHbIIHii

oon
szgﬂghi:;’iooﬁizgzgzl{ggﬁpx?mm' Ecmm TIepHO/I OKYTIAeMOCTH, 4eM MPOEKT A
TPedy p T') coctaBut 25%, To 06a MpoeKTa OyayT HMETh
nonoxutensHyo NPV, u NPV npoexra b Oyner Oomnbiie,
gem NPV mpoekra A.
4. BriGepure HEBCpPHOC YTBCPKACHUC a) KpEeOUuT TPEIOCTABIISACTCS KOMIIAaHMAM Ha IICpHod OT

OTHOCHTENFHO HMHBECTUIIMOHHOTO HAJIOTOBOIO
Kpeaura:

OIHOTO OO IIATH JICT,

0) npolueHTHI, HAUMCISEMbIE MO KPEIUTY, HE MOTYT OBITH
MeHee 1/2 m Oonee 3/4 craBkm pedHUHAHCHPOBAHUIL
HenTpansHoro 6anka PO;

B) YCTaHABIMBAETCA 110 BCEM BHIaM HAJOTOB M cOOpOB,




KOTOpPbIC BBITIJIAYMNBACT
OCYHICCTBJICHUS IPOCKTA,

KOMIIaHHA B TIEPUOJ

T') KOMIaHHS MOXET yMEHBLUIMTh B KaIOM OTYETHOM
HepHoie IUIATeXH IO CYLIECTBYIOIEMY HaJlOry, HO HE
6osiee, uem Ha 50% OT mpUUYMTAIOIIEHCS K yIUiaTe
CYMMBI;

5. Belgenure U3 HUKENEPEUUCIICHHOTO,
JUIsl Kakoro M3 JCHEKHBIX IIOTOKOB
BHYTPEHHSA HOpPMa JOXOOHOCTH OyZIer
6onbie 10% :

a) -100, 10 1,102, ..., 10200, 110
6) -50,7,51,7,52,...,7,530, 57,5

B) 550, -441, -442, .., -4420, -594
r) 200, 201, 202, ..., 20100, 220

6. Jlee KoMIaHMM B OJHOH oOTpaciIu
OCYIIECTBJIIOT OJMHAKOBbIE HHBECTHIIMOHHBIE

TIPOEKTHI, CTOMMOCTBIO 50 MJH.pYO,
paccuMTaHHBIE Ha 5 JIET , PU CPOKE CITYKObI
obopynoBanust - 5 mer. IlepBas koMmaHus

IUTATUT HAJNOT Ha TpuOBUTE 1o craBke 30%,
BrOpas - 20%. Onpenenute KakoW €XeroJHbIN
MIPUPOCT JEHEKHBIX MOTOKOB MO aMOPTU3ALMU
MOJTyyaT KOMITAHWH BCIICICTBHE pPEaTA3aIlul
MIPOEKTA:

a) 1 KoMmmaHus - BBIPACTYT Ha 3 MJIH. Py6., 2 KOMMaHus -
BBIPACTYT Ha 2 MJH. pyO.

0) 1 xomnanus - cHu3STCA Ha 3 MJIH. py6., 2 KOMIAHUS -
CHH3SITCA Ha 2 MIH. pyo0.

B) y obenx komnanuii Bozpactyt Ha 10 miH. py6.
I') y obeux koMnaHuii caussires Ha 10 MiH. pyo.

7. JleHexxHblE NOTOKHM 110 WHBECTULMOHHOMY
npoekty pasubl:-1000, 400, 300, 500, 400 gom.
3a YeThIpe To/la HAuMHas C TEKYIEr0 MOMEHTA.
Ecnn croummocTs KamuTama A IQHHOTO
IIPOEKTa  COCTaBJIAET 10%, TO  Ccpok
OKYIaeMOCTH, BHYTPEHHSAS HOPMa JIOXOAHOCTH
U 4YHUCTas TpHUBENEHHas CTOMMOCTb IPOEKTa
COOTBETCTBEHHO PaBHBI:

a) 2,4;22,22%; 300 mo.
0) 2,4; 24,12 %; 260 gom.
B) 2,6; 21,22%; 260 nost.
T) 2,6; 24,12 %; 300 mon.

8. JlenexHble MIOTOKH mno JIBYM a) 1352
B3aUMOMCKITIOYAIOIIM MPOEKTaM 6) 1136
COOTBETCTBEHHO COCTaBIIgiOoT: A - -150; 120, B) 290.9
280 mun.py0. b - -460; 100, 300, 300, 350, ’

240, 200 muH.py6. CraBKka IMCKOHTHPOBAHUS r) 1653
mo KaxzaoMmy cocraBiasier 15%. Ha ocHoBe

COIOCTABJICHUS ICHE)KHBIX MOTOKOB IO

npoektam NPV npoekra A Huxke NPV npoekra

b, Ha MiTH.pyO0.

9. Jlns peanu3anuy HHBECTHLMOHHOTO MPOEKTa a) 19,75
KOMIIaHMSI B HYJ€BOM  TIOJYy  3aKynaer 6) 18,54
obopynoBanust Ha 324 muH. py0., a Takxke B) 22,32
mpuoOpeTaeT 3amacsl Ha CymMMy 85 MIH. pyo0., n M1 1’ 28

YBEIMUUBACT KPEAUTOPCKYIO 3aJ0KCHHOCTD
eme ©Ha 44 wmmH. py0. Pacxomer Ha
MIPOEKTUPOBAHUE 2 TrojAa Hazaj COCTaBWIM 12
MiH. py0. CyMMapHble NPHUTOKH JEHEXHBIX
CpPEeACTB MO MPOEKTY 3a TPU Troja COCTaBST
COOTBETCTBEHHO, MiH. py6.: 80, 320,
300.Kommanuss BO BTOpPOM IOy peau3alliu
mpoekTa emie wHBEcTHpyeT 31,74 wmiH. pyo.
Ecnu cpenHeB3BelIeHHbIE 3aTpaThl HAa KalMTall
coctaBmsiior  15%, TO MomuduIMpoBaHHAS
BHYTPEHHSAS JOXOAHOCTB AJIsl MPOEKTa paBHa, %

10. Ecniu aMopTU3UpyEMBIA aKTHB MPOJAETCS,
TO CyMMa, paBHasl IIEHE MPOJIaKH aKTHBA:

a) obsaraercs HAIOTOM B TIOJTHOM 00bEME;

0) obnaraercss Hajoramm, eciM OalaHCoOBass CTOMMOCTB
OoblIe LIEHbI IPOJAXKY;

B) He 00JIaraeTcsi HaJOraMu JUIsi OCHOBHBIX CPEJICTB,
OTHOCHUMBIX K 7-10 aMOpTH3aIlMOHHBIM TPYIIIaM;

I') obnaraercs HAOTaMH, eCiH LeHa MPOAKU 6OJIbIIe
OCTaTOYHOM Wi OaTaHCOBOW CTOMMOCTH;

11. Ecnun B pe3ynbTaTe peanu3alud IpOeKTa
BEIpyuka Bospacter Ha 300 wMmH.pyO., a
eXKerogHas amopTusanus Bo3pacteT Ha 100
MJIH.pYO0., TIPH 9TOM CTaBKa Hajiora Ha IpHObLIb
COCTAaBJIAET 20%, TO MIPOTHO3HBIN
NIOCJICHAJIOTOBBII  ONEPALIMOHHBIA  ICHEXKHBIN

a) BospacteT Ha 260 MJIH.pYO.
0) Bospactet Ha 200 MIH.YO.
B) cHusutcs Ha 80 MIH.pYO.

T') BospacteT Ha 160 MIH.pYO.




IIOTOK:

12. 3arpaTbl Ha BHEIPEHUE HOBOIO IPOEKTA
cocraBmn 275 py0. Ilpoektr mpenmomaraet
MOJy4eHHe CTaOWIBHOIO JIEHE)KHOTO II0TOKA
pasmepom 73,3 py0. B Teuenum 8§ ner. Ecmu
3aTpaThl HAa KamuTajd A KOMIIAHHHM PAaBHBI
12%, TO MOTU(PHUIIMPOBAHHAS HOpMa
BHYTPEHHEH JOXOJHOCTH AJISI JAHHOTO MPOEKTa
pasHa, %:

13. Kommanuel ObUT MPUHAT MHBECTUIIHOHHBIHA
mpoekT. Tekymass CcTOMMOCTb  OyAymux
IIOTOKOB IO JJaHHOMY IpPOEKTy cocTaBuia 234
nomn. Ecnm mHAekc nmpuOBUIBHOCTH ITPOEKTA
cocraBuil 1,34, TO 4yHuCcTas NpUBEIEHHAs
CTOMMOCTh TaKOT'O NPOEKTa paBHa, JOJJL.:

a) 15
0) 12
B) 16
r) 18
a) 59,37
0) 174,63
B) 234

T') HeT BEPHOTO OTBETa

14. KommaHusi paccMaTpuBaeT HEKOTOPBIH
JIOJITOCPOYHBIA MHBECTULIMOHHBIN MpoeKT. [lpu
ATOM MPOEKT MperoaraeT, 4To cHadaiza OyayT
cJieNIaHbl UHBECTHIIMH, TTOCJIE Yero MO MPOEKTY
KaXABIA Tox OyAeT MOCTyNnaTh OAWH WU TOT Ke
neHexxHbli motok B Teyenun 20 jer. Craska,
oA KOTOPYIO TpHUBJIEKAeTcss Kamurail
cocraBiser 15%. Ecnu nHAekc mpuOBLIBHOCTH
mpoekTa coctaBiusier 1,44, TO BHYTpeHHs
HOpMa JOXOJHOCTH JAHHOTO IPOeKTa paBHa, %:

a) 23
0) 21
B) 15
r) 25

15. Kommanuns paccmatpuBaeT
WHBECTHULMOHHBIC NPOEKTHl € OpAMHAPHBIMU
JICHEKHBIMH MOTOKAMH. Ecin CpOK

OKYIaeMOCTH MPOEKTa A paBeH 5 rojam, a Cpok
OKymnaemMocTu mnpoekta b- 7 romam, TO cpok
OKYMMacMOCTH  MPOEKTa  C JICHCKHBIMH
IIOTOKaMH, paBHBIMHU CYMMEC JCHCKHBIX
ITOTOKOB TIPOEKTOB A U b, pu mpoumx paBHBIX
YCIIOBHSIX OYJIET paBeH, JICT:

a)
0)
B)
r)

[\ RN RV, I |

16. Kommanusi paccMarpuBaeT MPOEKT CO
clenyomMy  TokaszarenmsimMu.  CTOMMOCTb
npuobperaemoro odopynoBanus 100 miH.pyo.,
pacxoibl Ha YCTAHOBKY - 25MIIH.py0., CpOK
ciyx0b1 00opynoBarus 10 yeT, HEoOXoaUMOE
YBEJIMYEHUE YUCTOTO OOOPOTHOTO KamHuTasia -
10 MmuH.py0. B HYJIEBOM TOAYy, IPOEKT
paccunTaH Ha 5 JeT, JUKBUAALMOHHAs
CTOMMOCTh O0opynoBanus - 50 MIH.pyO.
Peamm3anmst  mpoekTa  MO3BOMUT — CHU3UTH
3arpatsl Ha 30 MITH.py0. €KETOJHO B TEUCHUH 5
JIeT, cTaBKa Hajora Ha npuosuts - 20 %. Ecim
y4eTHas MOJIUTHKA TSt KOpHOpaIuu
MpEe/roaracT JUHCHHBIN CIOCO0 HAYMCIICHUS
aMOPTH3ALUH, TO CyMMapHbIil IEHEXXHBIH TOTOK
[0 TPOEKTy Ui IATOTO TOAa COCTaBHT,
MJIH.pYO.:

a) 14
0) 88,5
B) 89
r) 84

17. Komnanusi paccMaTpuUBaeT BO3MOXHOCTb
BBIXOZa Ha PBHIHOK CcokoB. Kakwme wu3
MIEPEUUCICHHBIX (DaKTOPOB OHa HE JOJDKHA
YUUTBIBATb NP  TOCTPOECHUH  JI€HEKHBIX
MIOTOKOB IIPOEKTA 10 PACIIMPEHHI0 OU3HEca:

Q) eclM KOMIaHHMs BBIHIET Ha PHIHOK COKOB, TO MPOJAKH
JpYTHX HAIUTKOB yMagyT Ha 5%, IOCKOJIBKY YacTb
noTpeduTeNel nepeiieT Ha HOBBIH POIYKT;

0) eciu KOMNaHMs He CTAHET OCYIIECTBJIATH TIPOEKT, TO OHA
CMOXeET CJIaTh 3[JaHUe LieXa B apeHAy Apyrod KOMIaHUU
3a 600 ThIC.py0. ©KETOTHO B TCUCHHH 5 JICT;

B) KOMIAHMs JIOJUKHA TIOTPATHTH 3 MJIH.PYO. JUIsl 3aKyIKH
HE00X0ANMOTO 000PYIOBaHUS;

1“) BCC OTBECTHI BEPHBI

18. Kommanwsi TpuWHSUIA WHBECTHUIIMOHHBINA
MPOEKT, COTJIACHO KOTOPOMY ObLIH
OCYIIECTBICHBI HavallbHbIC WHBECTHIIUH
pasmepom 1000 nmen.em. 1 ¢espans 2013r. B
TEUCHUE CICAYIOUIMX JBYX MeECSIeB (Maprt,
arpe’b) npeArosaraercs MOJTy4eHHE

a) 12,27
6) 11,5
B) 12
r) 11




KOMITaHHEH JIEHEKHEIX ITOTOKOB IT0 540 neH.en
kaxapni. Ecim urcras npuBeaeHHAs CTOUMOCTH
JTAHHOTO MPOEKTa cocTaBisieT 66,05 aeH. en., To
roJI0Basi CTaBKa JMCKOHTHPOBAHUS IS JAHHOTO
MIPOEKTa OMpeiesieHa Ha YPOBHE, %

19. KommaHust peamu3yeT MHpPOEKT, KOTOPBIi
npexycmarpuBaeT uwHBecTUimu 240 THIC.pyO.,
CTOMMOCTh MOHTaxa - 10 Tbic. pyO., JuHHA
uMeeT 5 JIeTHHH CpOK CIIy>KObl, HOPMBI
CIMCaHMS  aMOPTHU3ALMOHHBIX  OTYHMCICHHH
no roxam: 20%, 32%, 19%, 12%, 11%, 6%.
IIpoekT yBenn4uT BBIPYUYKYy KoMmIaHuu Ha 50
TBIC. py0. exerogHo. B konme 5 roma
obopynosanne Oymer mpomano 3a 30TvIC.pyO.
JlomonHUTEeIbHBIE  WHBECTHLIMM B YHCTHIA
OOOpOTHBIM ~ KamuTaln B  HYJIEBOM  TOXY
cocrasisier 20 ThIC. py0., HaJIOT Ha MPUOBLIL -
30%. KakoB cymMMapHBbIil JeHEXKHbIM NOTOK IS
5 rojia peajau3alu NpoekTa, pyo. ?

a)

)
)

64250
84250
88750
93250

20. KoMmanust pemiaT BBIIYCKaTh HOBBIH TOBap
C mwm M. IlorpeOuTenbcKkue MpPeATIOYTSCHHS
oKazaiauch Ha ctopoHe mpoxaykra C. Kakwe u3
TICPEYUCIICHHBIX HIDKE JIEHEXHBIX IIOTOKOB HE
ClIelyeT paccMaTpuBaTh Kak HPUPOCTHEIE,
KOTIa aHAJM3UPYETCs MPOEKT 10 OTKPBITHIO
HOBOTO IIexa 1o npoekTy C:

a) JAOTIOJIHUTCJIBHBIC WHBCCTULIMU B 3al1aCbl CbIPbA I

Mpou3BOJCTBA Npoaykuuu C;

6) pacxobl Ha CTPOUTECIILCTBO HOBOI'O 3/1aHHA 1LI€XA;

B)

olmata pacxXofoB MO aHAIM3y MOTPEOUTENBCKUX
MPEANOYTEHUH OTHOCUTEIBHO HOBBIX TOBAPOB;

T') TPUPOCT BHIPYYKH BCJIEACTBHE PEAU3aIiH IPOEKTA;

21. Ilpenmonoxum, 4dYTO MPOEKT HMEET
Op/AMHApHbIE JICHEXKHbIE IIOTOKH (TIEPBBIA -
OTpHUIIATENILHOE, BCE OCTalbHbIC -
NOJIOKUTEJIbHBIE).  BpiOepute, Kakoe U3
HIDKETIEPEUNCIICHHBIX YTBEPXKJICHUH SABISIETCA
BEPHBIM:

a)

IIpY TPOYUX PABHBIX YCJIOBHUSX CPOK OKYIAa€MOCTH
IIPOEKTa  yMEHBIUIAETCA  INpPU  NAAEHUU  CTaBKH
JUCKOHTUPOBaHMUS,;

6) Inpu MOpovYUX PpaBHBIX YCJIOBUAX YWUCTAsA NPUBCIACHHAA

B)

CTOMMOCTh TIPOEKTa pacTeT MpH MaJeHUH CTaBKHU
JUCKOHTHPOBAHUS;

IpU TPOYMX PABHBIX YCIOBHSX BHYTPEHHSS HOpMa
JIOXOJHOCTH TMPOEKTa YBEIUYUBACTCA MpH NaJCHUU
CTaBKU TUCKOHTHPOBAHUS;

T) 0Upu OpOYMX PABHBIX YCIOBUAX MOAUDUIMPOBAHHAS

BHYTPECHHAA HOpMa JOXOAHOCTHU IMPOCKTA HE NU3MEHACTCA
Ipru UBMCHCHUU CTABKHU NMCKOHTHUPOBAHUS,

22. Tlpeanonoxum, 4To 00OPYAOBaHUE CTOHUT
8000 eBpo. OxkumaeTcs, 9TO 10 MTOTHOTO U3HOCA
oHO Oyzer mpuHOCHTH 2500 eBpo TpmOBUTH B
mepsBoM M BO BTopoM rogax u 3500 eBpo
pUOBUTH B TPEThEM M YETBEpTOM rojax. Ecmu
amMopTH3alUs MO0 000pyNOBaHMSA HAUUCIACTCS
paBHoMepHO 110 2000 eBpo B roj U HET
HAJIOTOB, TO CpenHsis OyXrajiarepckas HopMma
peHTa0EeTHPHOCTH OYIeT paBHA :

a) 0,75

6)
)
)

1,5
0,5
1,0

23. Tlpm pacdere HOEHEKHBIX IIOTOKOB IIO
WHBECTULIMOHHOMY  IIPOEKTY  aMOPTH3aLHs
paccuuThIBaeTCS

a) Ha 3eMelbHBIl y4acTOK Ha KOTOpOM OyseT BO3BeleH

0)
B)

HOBBIH 3aBOJ;

3amacel  KOMIUIEKTYIOIIHX, KOTOPBIE OynyT
WCIOJIb30BaHbl B MPOU3BOICTBE HOBBIX TOBAPOB;
CTOUMOCTh pHOOpeTEeHUS HE00XOMOTO

000pyIOBaHHUSI C YYETOM PAacxXofOB Ha €ro IOCTaBKY,
MOHTaX W HaJaIKy;

F) BCC NCPCUHNCIICHHBIC PACXO/bI;

24. IIpoeKT reHepupyeT cIeayouIe JeHEKHbIE
notoku: -5000; +1900; +1900; +2500; +2000.
Ecnu 3arparsl KOMIIaHNM Ha KallUTaJl PaBHBI
CpeIHEPBIHOYHBIM U cocTaBisoT 12%, To
TIepuos OKYTIaeMOCTH u
CKOPPEKTHPOBAHHBIN(TUCKOHTUPOBAHNEM )
MEpHOA  OKYIAaeMOCTH MPOEKTa  COCTaBHUT
COOTBETCTBEHHO:

a)
6)
B)
r)

2,63 roma u 3,9 rona
2,48 roga u 3,0 roma
2,63 roga u 3,0 roma
2,48 roga u 3,9 roga

25. PaccmarpuBaercs HMHBECTUIIMOHHBIA
MPOEKT, paccunTaHHbid HA | ron. Ecnu uncras

a) 1100 nomn.
0) 1320




MPUBEACHHAS CTOUMOCTh JI@HHOTO IPOEKTa
cocraBut 100mo1., CTOMMOCTh  KamuTaja
HaxoauTcss Ha ypoBHe 10%, a BHyTpeHHsS
HOpMa JoxojnHocTu cocraBisier 20%, TO
HavyaJlbHbIe WHBECTHUIIMH B JAHHBIH MPOEKT
paBHBI:

B) 10% CTOMMOCTH IOJy4EHHOTO IEHEKHOTO J0X0/1a
r) 1520 most.

Tema 8. YnpaBneHue JeHEKHBIMHU TTOTOKAMH B KOPIOpAIUU

1. BeiOepure BepHOE  OIpeacICHUE
JICHEXKHOTO TTOTOKA.

a)

6)
B)

r)

COBOKYITHOCTh  JE€HEXKHBIX CPEACTB Ha OHpC,Z[eHCHHHﬁ
MOMCHT BPCMCHU

OCTaTOK OICHEKHBIX CPEACTB B Kacce

JIB)KEHHE JICHEXKHBIX CPEJICTB 3a ONPEEICHHBIN TepHo/I
BpEMEHU
COBOKYITHOCTb BaJIFOTHBIX U MHBECTULIMOHHBIX OIlE€paLuii

2. BpluHCINTE BEMUYHMHY €XETOTHOTO
mratexxa 3aiima 350 TBIC. pyO., KOTOPBIHA
JIOJDKEH TOTaIIaThCsl PAaBHBIMH YacTsIMH B
TeueHue 5 et npu r = 16%.

a)
6)
B)
r)

50,894
126000
166,667
15000

3. JleHeXHBII MOTOK MO0  TeKylen
JIeSATEILHOCTH OPUEHTHPOBAH:

a)

6)

B)

r)

Ha obecrneueHue ITIOJIOKHUTCIIBHOI'O caJipa0 MEXIY
MOJIOKUTCIIBHBIM W OTPHULATCIbHBIM JACHCKHBIMU NOTOKAMHU
II0 BCEM BUIaM NCATCIIBHOCTH,

Ha oOecreueHne TCKyH.lCﬁ ACATCIBHOCTH OpraHU3aluu,
HUCTOYHHUKAMHU MPUPOCTAa ACHCKHBIX CPCACTB CIIYKAT YHUCTas
HpI/I6I)IJ'II) 1 aMOpTU3allUsL;

Ha PpCIICHUEC CTPATCrHYCCKUX 3a4a4 pa3BUTHA, €r0
OCYIIECTBJIICHUEC B KOHEYHOM CUECTE IPUBOAUT K U3MEHECHUIO
MaTepHaJIbHO—TCXHH‘ICCKOfI 0a3bl OpraHu3alunu,

Ha JOCTUIKCHUC KPATKOCPOIHOI'O q)HHaHCOBOFO pe3yibTara.

4. Undopmanus 0 ISHEKHBIX MOTOKAX
TIpeCTaBJICHA!

a)
6)
B)
r)

B OTYETE O JABMXXCHUH JCHEKHBIX CPEJICTB
B OT4eTE O (PMHAHCOBBIX PE3yIbTATaX

B IIOSICHUTEJIbHON 3aliCKe

B OyXrantepckom OanaHce

5. Kakoii neHexHbIl MOTOK HarpasieH Ha
JNOCTHKEHHE KpPaTKOCPOYHOI 0
¢uHAHCOBOTO pe3ynbTara?

a)
6)
B)

10 TEKYIIEH NesITeTbHOCTH
1Mo GUHAHCOBOU NIEATEITHHOCTH
10 HHBECTUIMOHHOU IEeITECILHOCTH

6. KosddurmeHT miarexecrnocooOHOCTH 32
MePHUO]] PACCUMTHIBACTCSA MO CICAYOLICH
¢dopme prHAHCOBOW OTYETHOCTH:

a)
6)
B)
r)

mo GanmaHcy

IO OTYETY O JIBM)KCHUU JICHEXKHBIX CPEICTB
10 OTYETY 00 N3MEHEHHSX KanuTajia

10 OTYETY O (PUHAHCOBBIX PE3yJIbTATaX

7. MeToabl aHanu3a JEHEXKHBIX ITOTOKOB
KJIACCUDUITUPYIOTCS HA CICTYFOIIUC BHUIIBL:

a)
6)
B)
r)

MPSIMON U KOCBEHHBIN
0ayaHCOBBIN M KO3 ULIMEHTHBIH
CTPYKTYPHBIM U aHATUTUYECKUI
TEKYIIMI U CTpaTernuecKuit

8. Monens baymons ncnons3yercs:

a)

JJId ONTUMH3AIUN CPETHETO OCTaTKa ACHECKHBIX aKTUBOB
KOMITaHUN

6) JJIs1 OIIPEACIICHU S Tpe6yeM0ﬁ JOXOIHOCTH KaITMTaJIbHBIX

B)
r)

(PMHAHCOBBIX AaKTUBOB
JUTS OTIPEIICIICHUS PEHTa0CIbHOCTH aKTHBOB KOMIIAHUN
JUIs1 OLEHKU BHYTPEHHEH CTOMMOCTHU aKLIUN

9. HO BUOAM OCATCIBHOCTHU ACHCKHBIC
IIOTOKH OBIBAIOT:

a)
6)
B)
r)

TEKyIlre, THBECTULIMOHHbIC U (prHAHCOBBIC
MIpSIMBbIE ¥ KOCBEHHBIE

MOJIOXKUTENbHBIE U OTPHUIIATEIbHbIC
MIOCTHYMEPAHO0 U IPEHYMEPaHI0

10. Yo co0oit mpeacTaBiIseT YUCThIN
JICHEXHBIH TOTOK?

a)
6)

B)
r)

COBOKYITHOCTH TIOJIOKHUTCIIBHOI'O n OTPHUIIATEIIEHOT O
JCHC)KHBIX ITIOTOKOB

Pa3HOCTL MCXKAY IOJOKUTCIBHBIM U OTpHUHIATCIIbHBIM
JCHC)KHBIMH ITIOTOKaMH

OTTOK JACHECKHBIX CPECACTB

IMPUTOK ACHECKHBIX CPEACTB




Tema 9. dunancoBoe IJIAaHUPOBAHUE U KOHTPOJIb B KOpIIOpauiax

1. ITox prHAHCOBBIM ILIAHOM
MOHUMAETCS:

a)

CME€Ta 3aTpaT Ha IPOU3BOACTBO,

0) TTaHOBBIN TOKYMEHT, OTPa)KaIOIIMi 3aTPaThl HA MPOM3BOACTBO 1

peanu3anuio NpoayKINH;

B) IUIAaHOBBIHI JAOKYMCHT, 0Tpa>1<a}0m1/1171 TNOCTYIUICHUC U pACXOJ0BaHUC

JACHCIKHBIX CPCACTB OpraHu3alu.

2. 3amaucit (hUHAHCOBOTO
TUTAHUPOBAHUS SIBIISICTCS:

a)
6)

pa3paboTka (PUHAHCOBO MOJUTHKH OPTaHU3AIUH;
obecrieyeHne HEOOXOIUMBIMH (DPMHAHCOBBIMH PECypcaMH BCEX

BUIOB ACATCIBbHOCTU OPraHU3allnuu;

B)

pa3paboTKa y4eTHO MMOIUTHKH OPTaHU3ALHH.

3. O06BeKTOM (PMHAHCOBOTO
TIJTAaHUPOBAHUSA SABJIACTCA:

a)
6)
B)

(rHAHCOBAs CTpATETHs OPraHU3ALIH;
(hoHIOOTIaYa OCHOBHBIX NPOM3BOACTBEHHBIX (DOHIOB,;
TIpUOBLIb U €€ paclpeielIeHHe

4. Yto u3 MEPCUYUCIICHHOTO HUKE HE

a)

pa3paboTka QUHAHCOBOW CTPATETHU;

OTHOCHTCA K CHCTEME | () paspaboTka (PUHAHCOBOH TIOIUTUKH;

HepcneKTHBHOF_O bunancosoro B) paspaboTka (PUHAHCOBOTO GIOKETA;

TUTAHMPOBAHIA: T') BCE TEpEeYHCIIeHHOe BXOJUT B CHCTEMY MEPCTEKTMBHOTO (PHHAHCOBOTO
l‘lJTaHI/IpOBaHI/ISI.

5. IIporece COCTaBJICHNS | a) aHanu3a (PUHAHCOBBIX MOKA3aTeNel MPEbIIYILIErO MEPUOIA,

(bMHAHCOBBIX TJIAHOB COCTOUT U3...

6)
B)

COCTaBJICHHU IIPOTHO3HBIX JOKYMCHTOB, pa3pa6OTKI/I OIICPATUBHOTO
(hMHAHCOBOTO TUTAHA;

OIpe/ieIeHUs] PeHTa0eIbHOCTH ITPOM3BOANMON MPOAYKIINH;
pacuera 3PEKTHBHOCTH HHBECTHUIIIOHHOTO TPOEKTA.

6. Texynmit prHAHCOBBIN TJIaH
COCTAaBJISIETCS Ha:

a)
6)
B)

KBapTa,
MeCHIII;
rof.

7. B Texymiem ¢puHaHCOBOM IUTaHE
OTpaxkaeTcs:

a)
6)
B)

PEHTa0EIBHOCTh IPOU3BOICTBA;
BBIpyYKa OT peasn3alliy NPOayKIUH;
000paynBaeMOCTh OOOPOTHBIX CPEJICTB.

8. CocraBiieHre (PMHAHCOBOTO
paszena Ou3Hec-IIaHa HAUMHACTCS C
pa3paboTKH MPOrHo3a:

a)
6)
B)

00BEMOB TPOU3BOJICTBA;
00BEMOB MPOAAXK;
JBMKCHUS JCHCKHBIX CPEJICTB.

9.B IMMPOTHO3€ ABMKCHUA NCHCIKHBIX
CpPCACTB OTpaXKACTCA:

a)
6)
B)

JIOXOJ1 OT OCHOBHOH JISITENBbHOCTH, BKIJIIOYAsi aMOPTH3ALHIO;
qricTas MPHOBLIH;
000pOTHBIE CPENCTBRA.

10. duHaHcoBas CTPYKTypa
OpraHHU3alH BKIIOYAET CIEAYIOIUE
LEHTPB! OTBETCTBEHHOCTH:

a)
6)
B)

000payrBaeMOCTH 0OOPOTHBIX CPECTB;
0053aTeNIbCTB M PACUCTOB C IeOUTOpaMHU;
3aTpart, NpUObLUTH, HHBECTHIHH.

11. Bromxer-3T10:

a) JAOKYMCHT, B KOTOPOM H3JIararoTcsd HCJIU MpCAPpUATUA Ha

0

N

B)

KpaTKOCPOYHBIHN, CPEAHECPOUYHBIN I TOITOCPOYHBIN NEPHUOT;
OIepaTHBHBIN (UHAHCOBBIN MJIaH KPATKOCPOYHOT'O HEPHO/IA,
pa3paboTaHHBIH OOBIYHO B paMKaxX OJHOTO I'Ojid U OTPaXKAFOIIH
pacxo/isl ¥ MOCTYIICHUS (PUHAHCOBBIX CPEACTB B IIPOLIECCE
OCYILECTBIIEHHU KOHKPETHBIX BUJIOB XO34CTBEHHON NEATEIBHOCTH;
(opma oOpazoBaHUSA U pacXoAoBaHUs (OH/A JCHEKHBIX CPEIICTB,
NpeiHa3HaYCHHBIX U151 PUHAHCOBOIO OOecredeHus 3a1a4 U GyHKIUH
rocynapcTBa, cyopekToB PO 1 MecTHOTO CaMOYIIpaBIICHHUS.

12. Tlo cepam nesitenpbHOCTH a) cTaGWiIbHBIE;

TIPEIPUSATHSI BEIICISIOTCS 0) rubkue;

OroIKeTHI: B) OIEpalMoHHBIE;
KaIuTaJIbHbIC.

13. o cepam nesirensHOCTH a) rubKue;

TIPEIPUSATHS BEIICISIOTCS 0) dunaHCOBBIE;

GropKeThL: B) KOMILIEKCHBIE;
') TeKyllue.

14. B coctaB (p)MHAHCOBBIX
OI0/PKETOB BKIIFOUAIOTCS:

a)
6)

O0/KET TOXOJ0B U PacXoJIOB;
010/KET 3a11acoB TOTOBOM NMPOAYKIINH;




B) KpeIMTHbIH MiaH;
F) OIODKET YMCTON MPUOBLIH.

15. B HaTypanpHBIX eAMHUIIAX a) JI0XOJI0B M PacXo/I0B;
HU3MEPEHUS COCTABIISICTCS OFOJIKET: 6) 3an1acoB rOTOBOH MPOLYKIIHH;
B) NpSIMBIX MAaTEPUATLHBIX 3aTPaT;

F) KOMMCPUYCCKUX PACXOJ0B.

16. Onpezensiioumm GakTopom npu Q) BBIMOJIHEHHUS XO3AHCTBEHHBIX ONEpallHii;
COCTaBJICHUH OI0/KETa JEHEKHBIX
HOCTyHHeHI/Iﬁ U BBIILJIAT ABJIACTCS
BpeMsL:

0) dakTuuecKOro NOCTyIICHHS TLIATEKEH;
B) NpPUMHATHA IIATEXKHBIX TOKyMEHTOB GAHKOM.

17. «'mbKuii GIO/DKET YYHTHIBACT: a) BBIPYHYKY OT IPOJIaXK 1 (QMHAHCOBBIE PE3YJLTATHI KOMIIAHMUIA-
KOHKYPEHTOB;

0) BO3MOKHOCTH MOCTYIUIEHHS JIGHEKHBIX CPEJICTB;

B) IUIaHMpyeMbl€ TEKYIIUE WM KAMTaIbHbIE 3aTPaThl HE B TBEP/IO
(UKCHpYEeMBIX CyMMax, a B BUie HOpPMaTHBa pacxo/I0B,
«TPUBS3aHHBIX» K COOTBETCTBYIOIIMM OOBEMHBIM MOKA3aTEeIsIM
JeATEIIbHOCTH.

18. Bropker - 3T10: a) JIOKYMEHT, B KOTOPOM H3JIaratoTCsl LeJu NpeIIpUsITUS

Ha KpaTKOCPOYHBIH, CPEIHECPOUHBIN WIH JOJATOCPOUYHBIN IIEPUOL;

0) OTIepaTHBHBIN (PUHAHCOBBIN MJIaH KPATKOCPOYHOTO IEPHO/A,
pa3paboTaHHBIH 0OBIYHO B paMKaxX OJHOTO T0/1a M OTPAXKAIOIINH PACXO/IbI
U TIOCTYIUIEHHS (PHHAHCOBBIX CPEJCTB B MPOLIECCE OCYIIECTBICHUS
KOHKPETHBIX BUJIOB XO3AHCTBEHHOM AESITEIBHOCTH;

B) (hopma 0Opa3oBaHUs U Pacxo0BaHus (HOH/A ICHEKHBIX
CPEeACTB, NpeAHa3HAYCHHBIX JJIsl PUHAHCOBOTO OOecIeYeH s 3a1a4 1
¢$yHKUMIA TocynapcrBa, cyobekToB P 1 MecTHOrO caMoyIpaBiieHHsL.

19. B cocTaB OCHOBHBIX 0IOJDKETOB a) OHOJUKET TIPOJIAXK, ONEPALMOHHBIN OIOJUKET;

BKIIIOAIOTCA. 0) onepalMoHHbIH, YMHAHCOBBIH, MHBECTUIIMOHHbIH GIOJKETHI;

B) OIOKET JBIDKCHIUSI ICHEKHBIX CPEICTB, IPOTHO3HBIN OataHe.

20. Ilpu pa3paboTke OrOKETA a) BCJIMYMHY NPOU3BOICTBEHHON CE0CCTOMMOCTHU TPOTYKIIHH;

HPONK BAKHO OLUCHUTH: 0) BO3MOXKHYIO TMHAMUKY IIeH Ha COTOCTABMMYIO MPOAYKIIMIO Ha PhIHKE;

B) 5J1aCTUYHOCTH CIIPOCA MO IEHE;

') JOMyCTUMBIH YpPOBEHb II€H Ha TOTOBYIO MPOAYKIMIO KOMIAHHH JUIs
o0ecrieyeHust HeOOXOMAMMOM TOXOHOCTH, YIOBIECTBOPEHUS TPEOOBAHMI
COOCTBEHHNKA, TIOICPKAHUS M YIYULIECHUS PHIHOYHOM TTO3UIUY;

1) CTPYKTYpY HCTOYHMKOB (PUHAHCHPOBAHMUSL.

2.3 OneHo4HbIe MaTEePHAJIbI VI IPOBEICHHUS MIPOMEKYTOYHOH aTTeCTAluN

Jk3aMeH sBIseTCs (GOpMON TPOBEACHHUS TPOMEKYTOUYHOTO KOHTPOJSA TO JUCHUIUIMHE
«KopnopaTtuBHbie (PUHAHCHI».

VYcnoBueM Aomycka K MPOMEKYTOUHOM aTTeCTAllMU SIBISIOTCS TOJIOXKHUTENbHBIE OIICHKU 3a
pedepar, NpoX0oKIEHUE BCEX TECTOB TEKYLIECH aTTeCTalluu ¢ pe3ysbTaToM He MeHee 75% mo kaxaon
TeMe, a TAKXKe OIIEHKa «3a4T€HO» 0 BCEM TeMaM, B PaMKax KOTOPBIX MPETyCMOTPEH MUChMEHHBII
AKCIIpecc-0mnpoc.

DK3aMeH MOXKeT OBITh MPOBEACH B BHUAE DJK3aMEHAa, MPOBOJAMMOIO C HCIIOJIb30BAHUEM
AJIEKTPOHHBIX TEXHOJIOTUH Ha OCHOBE BO3MOXkHOCTeN cuctembl MOODLE.

TexHonorus MNpPOBENEHUA HSK3aMEHa, MPOBOJUMOTO C HCIOJIb30BAHUEM  AJIEKTPOHHBIX
TEXHOJIOTHH — MPOXO0KI€HNE KOMIUIEKCHOTO TE€CTa MO BCEM M3yUYEHHBIM TeMaM. TeCTUPOBAHUE MOKET
OBITh OCYIIIECTBJICHO B DJIGKTPOHHOM BapHaHTe Ha OCHOBE Bo3MoxkHOcTel cuctembl MOODLE.

TexHonorus oONEHUBaHUS TECTUPOBAHMS: OLIEHKAa BOIPOCOB TECTOB OCYILIECTBIAETCS IIO
HOMMHAJILHOM ITKaje — 3a MPaBWJIBHBIN OTBET K KaKJIOMY 3aJJaHHIO BHICTABIISETCS OJIUH 0alll, 3a HE
MpaBWIbHBIM — HOMb. OOmIas OLIEHKAa Ka)XJO0ro TecTa OCYIIECTBISETCS MOCPEACTBOM OTHOUICHHS
KOJIMYECTBA MPABHIIBLHBIX OTBETOB K 00II[EMY YUCITy BOIIPOCOB B TECTE, BHIPAKEHHOTO B MPOIICHTAX, 110
YeThIpeX0aNbHOM 1IKaJe: KOTINYHO», «XOPOLIO», «yIOBIETBOPUTEIHHOY», «HEYIOBIETBOPUTEIHHOY.

Kpurepuu popMupoBanusi OeHOK NMPU TeCTUPOBAHUU:

— «OTIUYHOY» — OOIIast OIIEHKA TEKYIIETO TecTa nomaaaet B npeaens! ot 90 mo 100%;
— «XOpOIIIO» — 00IIast OIIEHKA TeKYIIETO TeCTa MOoMaaaeT B npeaeisl oT 79 mo 89%;
— «YJIOBJIETBOPUTEILHO» — 00II1ast OI[EHKA TEKYIIEro TeCcTa MmonafaaeT B mpeaessl ot 61 1o 79%;



— «HEYIOBIETBOPUTEIBHO» — 00IIast OI[EHKa TeKYIIETo TecTa nmomaaaeT B npeaenst ot 0 1o 60%.

Bpewms npoxoxaenus TectoB 30 MuHyT. TecToBble 3aqaHMsi KOMIDICKTYIOTCS M3 TECTOBBIX

BOIPOCOB TEKYIIETO KOHTPOIIs. 3amanue coaep>kuT 30 BOMPOCOB, BHIOMPAEMBIX B CIYyYailHOM MOPSIKE
B PAaBHOM CTEIIEHU OXBATHIBAIOIIUX BECh MaTepHall.
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